
Investor AB - Climate Change 2022

C0. Introduction

C0.1

(C0.1) Give a general description and introduction to your organization.

 Investor AB (Investor), is an industrial holding company headquartered in Sweden. Investor is a small organization with 96 employees and no operating business (no
manufacturing and no products or services).  The direct environmental impact, including our greenhouse gas emissions, is therefore limited, but we actively strive to reduce
our impact and carbon footprint. 

The emissions from scope 1 consist of company cars and the scope 2 emissions include purchased electricity and heating for our offices and real estate in Stockholm,
Amsterdam and New York. 

Scope 3 includes emissions from business travel, for example air, rail, hotel nights and taxi as well as from purchased IT equipment, food, printed material etc. The main and
most important scope 3 emissions are the emissions from our portfolio companies where we report on both the equity approach and the total emissions from our portfolio
companies.  Investor’s portfolio consists of 24 holdings.  Our portfolio companies are generally found within Engineering, Technology, Healthcare and Financial Services. As
an industrial holding company, we do not have the level of insight into all our portfolio companies that an operating company would have into its own operations.

Investor has committed to climate targets aligned with the Paris Agreement’s aim of limiting global temperature rise to below 1.5 degrees above pre-industrial levels. The
climate targets are:

- Achieve net zero greenhouse gas (GHG) emissions from Investor AB’s scope 1 and 2 by 2030 compared with 2016.

- Reduce absolute GHG emissions from portfolio companies by 70% by 2030 compared to 2016 (the portfolio companies' scope 1 and 2 emissions).

- Accelerate the portfolio companies’ climate strategies beyond their scope 1 and 2 footprint, ensuring that all portfolio companies set relevant reduction targets

related to their products, services or value chain (the portfolio companies’ scope 3 emissions).

C0.2

(C0.2) State the start and end date of the year for which you are reporting data.

Start date End date Indicate if you are providing emissions data for past reporting
years

Select the number of past reporting years you will be providing emissions data
for

Reporting
year

January 1
2021

December 31
2021

No <Not Applicable>

C0.3

(C0.3) Select the countries/areas in which you operate.
Netherlands
Sweden
United States of America

C0.4

(C0.4) Select the currency used for all financial information disclosed throughout your response.
SEK

C0.5

(C0.5) Select the option that describes the reporting boundary for which climate-related impacts on your business are being reported. Note that this option should
align with your chosen approach for consolidating your GHG inventory.
Operational control
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C-FS0.7

(C-FS0.7) Which activities does your organization undertake, and which industry sectors does your organization lend to, invest in, and/or insure?

Does your organization undertake this activity? Insurance types underwritten Industry sectors your organization lends to, invests in, and/or insures

Banking (Bank) Please select <Not Applicable> <Not Applicable>

Investing (Asset manager) Please select <Not Applicable> <Not Applicable>

Investing (Asset owner) Yes <Not Applicable> Electronic components manufacturing
Personal care & household products
Pharmaceuticals

Insurance underwriting (Insurance company) Please select <Not Applicable> <Not Applicable>

C0.8

(C0.8) Does your organization have an ISIN code or another unique identifier (e.g., Ticker, CUSIP, etc.)?

Indicate whether you are able to provide a unique identifier for your organization Provide your unique identifier

Yes, an ISIN code A-share: SE0015811955
B-share: SE0015811963

C1. Governance

C1.1

(C1.1) Is there board-level oversight of climate-related issues within your organization?
Yes

C1.1a

(C1.1a) Identify the position(s) (do not include any names) of the individual(s) on the board with responsibility for climate-related issues.

Position of
individual(s)

Please explain

Chief
Executive
Officer
(CEO)

The CEO has the overall responsibility for Investor's business strategy including climate-related issues. Initially during 2020, the CEO took the decision to integrate climate in all listed companies’
value creation plans and follow-up on each company’s progress and strategies related to climate change in meetings with the chair and CEO of each company. In 2021, the CEO was involved in
sharpening the climate targets further.

Board-level
committee

The Audit and Risk Committee is responsible for assuring the efficiency in the internal control system and evaluating strategies and risk exposure. In 2021, the Audit and Risk committee took the
decision to sharpen the climate targets further (reduce our greenhouse gas emissions by 70% instead of 50% by 2030) in Investor’s Sustainability Policy.

C1.1b

(C1.1b) Provide further details on the board’s oversight of climate-related issues.

Frequency
with which
climate-
related issues
are a
scheduled
agenda item

Governance
mechanisms into
which climate-
related issues are
integrated

Scope of
board-level
oversight

Please explain

Scheduled –
some
meetings

Reviewing and
guiding strategy
Setting
performance
objectives

Climate-
related risks
and
opportunities
to our
investment
activities
The impact
of our own
operations
on the
climate
The impact
of our
investing
activities on
the climate

Climate has been high on the board agenda when setting sustainability targets both in 2019 and 2021. In 2021, this included a presentation of the impact of our
operations and our investing activities on the climate as well as our portfolio companies’ climate related risks and opportunities. Head of Sustainability presents
the analysis and the proposed the sharpened targets and the Board approved climate targets that align with the Paris Agreement. The target for Investor AB is
net zero emissions by 2030 in scope 1 and 2 and reduction of portfolio companies aggregated emissions by 70 percent by 2030 compared to 2016. New targets
are presented in target section C4.
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Scheduled –
some
meetings

Reviewing and
guiding major
plans of action
Reviewing and
guiding risk
management
policies
Reviewing and
guiding business
plans

Climate-
related risks
and
opportunities
to our own
operations
Climate-
related risks
and
opportunities
to our
investment
activities

Investor Enterprise Risk Map (the company-wide risk map) is presented yearly to the Board of Directors where an action plan is agreed upon. The presentation of
the risk assessment is a scheduled agenda item. The comprehensive risk assessment is made annually to identify and evaluate existing and emerging risks and
determine
appropriate course of mitigation. This assessment encompasses all categories of risks and involves the Management Group, representatives from the whole
organization, the control functions as well as input from the subsidiaries. This includes climate related risks to our business and our portfolio companies’
businesses as well as how business activities by our portfolio companies contribute to climate change. The material risks are compiled in a company-wide risk
map. Action plans are defined and implemented to minimize the probability and impact of material risks. The CEO and Management Group continuously follow up
on the implementation of action plans and report back to the Board.

Scheduled –
some
meetings

Monitoring
implementation
and performance
of objectives
Overseeing major
capital
expenditures,
acquisitions and
divestitures
Monitoring and
overseeing
progress against
goals and targets
for addressing
climate-related
issues

Climate-
related risks
and
opportunities
to our own
operations
Climate-
related risks
and
opportunities
to our
investment
activities
The impact
of our own
operations
on the
climate
The impact
of our
investing
activities on
the climate

Investor regularly follows up and monitors progress and performance against goals and objectives. Climate-related issues are monitored continuously for Investor
AB and once a year a more comprehensive analysis is conducted on all portfolio companies. All 24 portfolio companies report their yearly sustainability
performance, including greenhouse gas emissions, to Investor. The collection of information is both through a sustainability system and through follow-up
dialogues/meetings with each company. Climate calculations and analyses are performed for Investor's portfolio companies in order to identify companies' fossil
fuel dependency and negative trends for carbon emissions. The conclusions and progress are presented once a year by the Head of Sustainability and discussed
by the Board.

Scheduled –
some
meetings

Reviewing and
guiding risk
management
policies
Overseeing major
capital
expenditures,
acquisitions and
divestitures

The impact
of our own
operations
on the
climate
The impact
of our
investing
activities on
the climate

The Board of Directors decides on the Sustainability Policy, Governance, Risk and Compliance Policy and Finance Policy, all of which set the principles for how
Investor should act. The policies are reviewed and approved on an annual basis and is on the yearly agenda. The Board of Directors is responsible for Investor’s
overall strategy, including the approach to integrate sustainability aspects as part of our value creation. In 2021, the Sustainability Policy was updated to also
include the new updated climate targets aligned with the Paris Agreement.

Sporadic - as
important
matters arise

Reviewing and
guiding major
plans of action
Reviewing and
guiding risk
management
policies
Reviewing and
guiding annual
budgets
Reviewing and
guiding business
plans
Overseeing major
capital
expenditures,
acquisitions and
divestitures

Climate-
related risks
and
opportunities
to our own
operations
Climate-
related risks
and
opportunities
to our
investment
activities
The impact
of our own
operations
on the
climate
The impact
of our
investing
activities on
the climate

When important sustainability matters arise, the Board will include it on the agenda. Examples of this could be if a sustainability related issue occurs within
Investor’s operations or within a portfolio company, or if the organization identifies prioritized sustainability issues and need to adjust or update guidelines,
objectives, risk management or policies, such as joining the UN ‘Race to Zero’ campaign ahead of COP26 through the Exponential Roadmap Initiative.

Frequency
with which
climate-
related issues
are a
scheduled
agenda item

Governance
mechanisms into
which climate-
related issues are
integrated

Scope of
board-level
oversight

Please explain

C1.1d
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(C1.1d) Does your organization have at least one board member with competence on climate-related issues?

Board
member(s)
have
competence
on climate-
related issues

Criteria used to assess competence of board member(s) on climate-related issues Primary reason
for no board-
level
competence on
climate-related
issues

Explain why your organization does not
have at least one board member with
competence on climate-related issues and
any plans to address board-level
competence in the future

Row
1

Yes The Chair of the Board initiates an annual evaluation of the performance of the Board and the Board Committees. The
objective of the evaluation is to provide insight into the Board members’ opinions about the performance of the Board and
identify measures that could make the work of the Board more effective. A secondary objective is to form an overview of the
areas the Board believes should be afforded greater scope and where additional expertise might be needed.

Four members from Investor’s Board of Directors have participated in the executive-programme Transformative business
leadership for a prosperous planet. The programme is hosted by the Stockholm Resilience Centre at Stockholm University
and developed in collaboration with the Pontus Schultz Foundation. The education focused on increasing knowledge based
on the latest research in climate and resilience. World-leading researchers, business leaders and entrepreneurs participated
to share the latest research.

<Not Applicable> <Not Applicable>

C1.2

(C1.2) Provide the highest management-level position(s) or committee(s) with responsibility for climate-related issues.

Name of the position(s) and/or
committee(s)

Reporting line Responsibility Coverage of responsibility Frequency of reporting to the board on climate-
related issues

Chief Executive Officer (CEO) Reports to the board
directly

Both assessing and managing climate-related risks
and opportunities

Risks and opportunities related to our
investing activities
Risks and opportunities related to our own
operations

Quarterly

C1.3

(C1.3) Do you provide incentives for the management of climate-related issues, including the attainment of targets?

Provide incentives for the management of climate-related issues Comment

Row 1 Yes Managers are evaluated based on ESG performance and some of these are linked to incentives.

C1.3a

(C1.3a) Provide further details on the incentives provided for the management of climate-related issues (do not include the names of individuals).

Entitled to incentive Type of
incentive

Activity incentivized Comment

Chief Sustainability Officer
(CSO)

Monetary
reward

Emissions reduction target
Behavior change related indicator
Company performance against a climate-related
sustainability index

CSO (Head of Sustainability is a part of the executive management group) receives:
Monetary reward for developing sustainability approach and clarifying expectations as an owner. 
Recognition for improving the corporate reputation through different sustainability assessments.
Recognition for educating employees in climate change and the climate analysis of the portfolio
companies. 
Recognition for sustainability improvements and progress.

Environment/Sustainability
manager

Monetary
reward

Emissions reduction target
Behavior change related indicator

Monetary reward for developing Investor's sustainability work and improving Investor’s sustainability
performance.
Recognition for improving Investor's reputation through different sustainability assessments.

C-FS1.4

(C-FS1.4) Does your organization offer its employees an employment-based retirement scheme that incorporates ESG criteria, including climate change?

Employment-based retirement scheme that
incorporates ESG criteria, including climate
change

Describe how funds within the retirement scheme are selected and
how your organization ensures that ESG criteria are incorporated

Provide reasons for not incorporating ESG criteria into your
organization’s employment-based retirement scheme and your plans for
the future

Row
1

Yes, as an investment option Defined contribution plans where each individual can choose ESG-
schemes.

<Not Applicable>

C2. Risks and opportunities

C2.1
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(C2.1) Does your organization have a process for identifying, assessing, and responding to climate-related risks and opportunities?
Yes

C2.1a

(C2.1a) How does your organization define short-, medium- and long-term time horizons?

From (years) To (years) Comment

Short-term 0 5 This time horizon is similar to other time horizons in the organization used for financial and other purposes. Investor has 4 time horizons:
0-1 year
1-5 years
5-15 years
15 years +
In the CDP response we have grouped our short-term horizon (0-1 year) with our short to medium horizon (1-5 years).

Medium-term 5 15 This time horizon is similar to other time horizons in the organization used for financial and other purposes.

Long-term 15 This time horizon is similar to other time horizons in the organization used for financial and other purposes. The long-term horizon is 15 years and above.

C2.1b

(C2.1b) How does your organization define substantive financial or strategic impact on your business?

Substantive financial or strategic impact is defined as having a large effect on value creation and return on invested capital, short term to long term. Most of our investments
are in sectors with relatively low fossil dependency, such as pharmaceuticals and health care. Certain climate risks are local, e.g. weather-related, and would only have
marginal effect on Investor AB's share value or return on investment. Other risks are not sector specific or local, such as carbon taxes or increased global temperature, and
could affect profit margins and ultimately share value. Substantive financial or strategic impact broadly involve circumstances that would lead to increased costs, limit overall
growth of shareholder value in the medium to long run and lower dividends in the short run. Investor categorizes all risks in four risk levels dependent on financial impact and
likelihood:

- Low

- Medium

- High 

- Very high

We don’t share the figures for each category of risk externally. However, an example from our Annual Report (Note 3) regarding substantive financial impact related to share
price risk, is if the market value of our Listed Companies were to decline by 10 percent due to insufficient performance regarding sustainability and climate change
management, the impact on income and equity to Investor would be SEK –51.5bn, based on data for the year 2021. If the share value of our Listed Companies decreased by
10 percent due to climate aspects this would be considered to have a substantive financial impact on our business.  

C2.2

CDP Page  of 635



(C2.2) Describe your process(es) for identifying, assessing and responding to climate-related risks and opportunities.

Value chain stage(s) covered
Direct operations
Upstream

Risk management process
Integrated into multi-disciplinary company-wide risk management process

Frequency of assessment
More than once a year

Time horizon(s) covered
Short-term
Medium-term
Long-term

Description of process
Risk assessment is conducted continuously in the day- to- day business at Investor. Yearly a more comprehensive risk assessment is performed that encompasses all
categories of risks, the entire organization and all processes. During 2021, Investor continued its focus on assessing climate related risks, and further work was done in
2021 to incorporate additional detail on actual and potential impact of climate-related risks and opportunities and response by the companies to these risks into Investor
AB's Climate Report 2021 (available at investorab.com)

Downstream risks of our value chain relate to the risks for our investee companies, while upstream risks include other transition risks that provide value to our investments
e.g. policy and legal. The time perspective for which risks are considered vary by portfolio company. As our portfolio is well-diversified, the assessment varies depending on
industry and development stage. For some of our portfolio companies a time horizon of 30 years is used, and for some portfolio companies the time horizon is 15 years.
Investor has a long-term perspective, looking at a horizon of at least 15 years, mostly an endless horizon, when analysing and monitoring its investment strategy.

The more comprehensive risk assessment that is performed yearly includes a self-assessment component. The portfolio companies make their own risk assessments
covering all categories of risks, the entire organization and all processes, and send the results to the Internal Control function at Investor. Climate risks are often included as
sub-sections in many of their risk categories. Risks are identified and reported along with detailed risk description, likelihood, potential impact, and mitigation plans. All
substantial risks are grouped in terms of likelihood and financial impact and are compiled in a company-wide risk map. Representatives from the Management Group, the
investment organization, the support organization and the control functions assess the risks together. Conclusions drawn from the risk assessments are reported to the
Board. Action plans are formed to mitigate and minimize the probability and impact of identified risks. Investor AB’s Board of Directors decides on risk levels, mandates and
limits for the parent company and its business areas, while the board of each portfolio company is responsible for its risk policies, adapted to managing risks within their
respective operations. The management group decides how to manage climate-related risks and reduce emissions and environmental impact from Investor's own offices
and real estate. The initiatives taken by the management group during 2021 includes updated targets to be net zero 2030 and a larger renovation of the head office with
energy efficiency initiatives aimed to reduce energy consumption from offices is planned for next year.

Portfolio:
Investor assess the impacts from climate change and one example is the transition risks that include for example emerging regulations. Investor has responded to transition
risks with adopted climate targets for Investor’s overall portfolio to mitigate the risks of portfolio companies impacted by rise in costs. Investor has set targets to drive the
portfolio companies to reduce their emissions in line with the Paris Agreement. The strategy regarding climate for our overall portfolio and Investor AB is determined by our
Board of Directors. Investor drives the climate strategy through our board representatives and make sure to follow up on our companies’ targets and measures to reduce
their climate impact. Investor also monitors our companies' progress through dialogue and reporting. The portfolio companies that have implemented the TCFD (Task Force
on Climate-related Financial Disclosure) reporting guidelines regarding physical or transitional risks and/or opportunities is included in the analysis and assessment of each
portfolio company. This work is done by the business team and sustainability team at Investor, who provides input to the board representatives.

As the climate related risks lies within our investments we also provide one example for how a portfolio company (ABB) assess the physical impacts from climate change,
such as storm, flood, water supply, which when and where they occur could have a substantive financial impact on an individual manufacturing unit:
- ABB reviews facilities annually or biennially, depending on the value of the asset. Incentive and penalty programs are in place to promote implementation of best practice
and risk mitigation/avoidance recommendations. All ABB's facilities are required to develop, implement and test business continuity plans. Upstream risks related to climate
change, such as extreme weather conditions, are business continuity risks that typically are part of the on‐ going dialogue that ABB has with its suppliers. Upstream climate
change risks and opportunities are also considered and analyzed in their assessment of upstream scope 3 emissions, where they identify the climate impact of all relevant
scope 3 categories. Down‐stream risks and opportunities related to climate change include meeting the rising expectations that their customers have on products and
services, e.g. how ABB can help them meet their climate-related challenges. Such risks and opportunities are captured in regular interaction with our customers, and in our
stakeholder engagement process. In the same way as described, ABB's assessment of scope 3 emissions help them identify and act on significant downstream climate
change risks and opportunities. ABB's Sustainability Function, in collaboration with their businesses, also engage with a wide range of stakeholders to identify key
sustainability issues that are material to ABB.

C2.2a
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(C2.2a) Which risk types are considered in your organization's climate-related risk assessments?

Relevance
&
inclusion

Please explain

Current
regulation

Relevant,
always
included

Certain regulations and taxes already exist. In Sweden for instance we are affected by a national carbon tax. In EU and in other carbon trading areas where our portfolio companies
operate such as Japan, Singapore and California there are emission thresholds which can’t be exceeded without paying for extra carbon credits.
Current climate-related regulations and taxes are part of our risk assessment process as described in C2.2 and always considered and included in strategic decisions and cost calculations
both for present and potential operations. Since most of our holdings have a comparably low fossil dependency the effect of this risk is not material and is not affecting our share value and
return on capital.

Emerging
regulation

Relevant,
always
included

There is a risk that regulatory measures to reduce the use of fossil fuels could increase the price of energy in the medium and long term. For example, carbon taxes or other regulations
could be introduced or enhanced in order to reduce the use of fossil energy. These types of emerging regulations would affect the cost structure of our portfolio companies and thereby
affect share value and return on capital investment for Investor AB. Specifically, the cost structure would be impacted for example, by increasing costs of raw materials such as steel,
copper and other energy-intensive materials.

Technology Relevant,
sometimes
included

Technology is usually regarded as an opportunity for Investor and our portfolio companies as they aim to be at the forefront of technological developments. However, there is always a risk
that a low carbon technology is introduced that our companies are not aware of, thereby creating a competitive disadvantage in the short term. This would in turn negatively impact the
profitability of the portfolio company and long term the effect could be reduced share value for Investor AB.

Legal Relevant,
always
included

An identified and important legal risk is connected with liability. One example is if Investor or its portfolio companies withheld climate related information that led to a court process. If the
trust in Investor AB and its share is lost, it would have major implications for our business relationships and the share value of Investor AB. For the holdings it probably also includes fines
which would reduce profits. The assessment of legal risks is done through the process described in C2.2. The way to mitigate this risk is to have high standards on business ethics and
transparency.

Market Relevant,
always
included

There is a risk that demand for our portfolio companies’ products and services shifts to demand for other solutions with lower carbon emissions, thereby decreasing our share value and
return of investment if the transition is not picked up and acted on quickly. This is both a market risk and an opportunity and is very relevant for Investor’s portfolio companies. This market
risk is already taken into account in the business strategies for each of our companies. The portfolio companies are following the technological developments and sales developments in
their sectors, tracking potential shifts in demand for different products and services. The process described in C2.2 will further ascertain that the market risk is considered and monitored.

Reputation Relevant,
always
included

Investor AB has high quality companies in its portfolio with a long-term investment horizon. Reputation for Investor and our ownership approach is crucial for our business success. A
sudden catastrophe or incident, such as hazardous materials spills or leaks, could affect a portfolio company's reputation and demand, and indirectly Investor's reputation. The risk of
changed investor perception of Investor AB’s portfolio or our ability to build strong and sustainable businesses is of high relevance to us. A reputational risk could lead to changed investor
preferences and in turn changed demand. Reputation could therefore be a risk that could negatively affect the share value and return on investment. Sudden catastrophes and incidents
derived from climate-risks cannot be avoided. What can be done is to analyze, prepare for and adapt to possible outcomes, which is part of the risk management process described in
C2.2.

Acute
physical

Relevant,
sometimes
included

Acute physical risks could be caused by climate related extreme weather such as rain, floods, snow, storms, drought or heat waves. This could affect our portfolio companies’ production or
delivery capacity, as well as dependency on global supply chains. Typically such events cannot be forecasted, but within our portfolio companies’ control is the ability to create stronger
resilience in the supply and logistic chains so that alternatives are available. In the long run it is about avoiding certain geographical areas which are regularly hit by extreme weather and
difficult to insure. This kind of risk is assessed by each portfolio company's Board and through the monitoring processes described under C2.2.

Chronic
physical

Relevant,
sometimes
included

Chronic physical risks are relevant to Investor. It is difficult to foresee what the consequences will be long term on our portfolio companies. 
Different chronic physical risks could affect sectors differently. In the banking sector, for example, when looking at banks’ investment and loan portfolio, chronic (and acute) physical risks
could lead to destruction of property through flooding and heavy storms that may result in difficulties for borrowers to pay interest and amortize, which could affect the bank’s profit. The
potential negative impact on the portfolio companies’ revenues would indirectly impact Investor’s share value and return on investment. We are working on developing and refining our risk
assessment process of acute and chronic physical risks and in particular understanding the consequences of not successfully keeping the global temperature to within 2°C.

C-FS2.2b

(C-FS2.2b) Do you assess your portfolio’s exposure to climate-related risks and opportunities?

We assess the portfolio's exposure Explain why your portfolio's exposure is not assessed and your plans to address this in the future

Banking (Bank) <Not Applicable> <Not Applicable>

Investing (Asset manager) <Not Applicable> <Not Applicable>

Investing (Asset owner) Yes <Not Applicable>

Insurance underwriting (Insurance company) <Not Applicable> <Not Applicable>

C-FS2.2c
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(C-FS2.2c) Describe how you assess your portfolio’s exposure to climate-related risks and opportunities.

Type of risk
management
process

Proportion
of portfolio
covered by
risk
management
process

Type of
assessment

Time
horizon(s)
covered

Tools and
methods
used

Provide the rationale for implementing this process to assess your portfolio's exposure to climate-related risks and
opportunities

Banking
(Bank)

<Not
Applicable>

<Not
Applicable>

<Not
Applicable>

<Not
Applicable
>

<Not
Applicable>

<Not Applicable>

Investing
(Asset
manager)

<Not
Applicable>

<Not
Applicable>

<Not
Applicable>

<Not
Applicable
>

<Not
Applicable>

<Not Applicable>

Investing
(Asset
owner)

A specific
climate-
related risk
management
process

99 Qualitative
and
quantitative

Short-term
Medium-
term
Long-term

Portfolio
temperature
alignment
Scenario
analysis

Beyond the regular processes (described at question 2.2), Investor map the portfolio temperature alignment, meaning analyzing
each portfolio companies GHG performance and targets to evaluate if the direction is enough. The purpose was both to identify
companies with high fossil fuel dependency, negative trends for carbon emissions and also to analyse the portfolio companies’
transition to a low-carbon economy and their strategy to mitigate risks and exploit opportunities. 
In 2021, additional efforts were taken to ensure we as owners understood and were able to describe our companies’ approach to
identifying, assessing and addressing climate-related risks and opportunities. After a TCFD-specific training session was held,
Investor asked the portfolio companies within Patricia Industries to answer a series of questions across the areas of Governance,
Strategy and Risk Management. The responses from this exercise gave Investor a clearer picture or in some cases validated our
understanding of who in the company manages climate related risks, how it is incorporated into a wider risk register or program,
and the involvement of the board and management in working with those risks. When compiling the risks identified and provided
by the companies, we looked for overlap of exposure, and overall themes across the span of physical and transition risks. 
For example, many risks fell in to one of two types of physical risks – impact to actual facility conditions, and supply chain
disruption. The four most common transitions risks circled around a) increased and more onerous regulations to reduce waste
and emissions b) customer demand for more sustainable products and services c) energy price increases and d) restricted
availability (and cost) of row materials. Certain climate risks are local, e.g. weather related, and would only have marginal effect
on Investor AB's share value or return on investment, given the diversification of locations. Other risks are not sector specific or
local, such as carbon taxes or increased global temperature, and could affect profit margins and ultimately share value.
Next we reviewed the responses with respect to the companies’ resilience in both a low-emission scenario and a high-emission
scenario, in conjunction with how the companies described their management of these risks, for example increasing inventory
levels and review of supplier contingencies, operational efficiencies and emissions reduction targets, and business innovation, to
aim to address consumer needs over time, to name a few. This process also helps the sustainability team along with the
investment organization to identify gaps in maturity with respect to the process, either in building a complete risk framework,
including climate related risks, or with respect to proactive mitigation of the risks identified.

Insurance
underwriting
(Insurance
company)

<Not
Applicable>

<Not
Applicable>

<Not
Applicable>

<Not
Applicable
>

<Not
Applicable>

<Not Applicable>

C-FS2.2d

(C-FS2.2d) Does your organization consider climate-related information about your clients/investees as part of your due diligence and/or risk assessment
process?

We consider climate-related information Explain why you do not consider climate-related information and your plans to address this in the future

Banking (Bank) <Not Applicable> <Not Applicable>

Investing (Asset manager) <Not Applicable> <Not Applicable>

Investing (Asset owner) Yes <Not Applicable>

Insurance underwriting (Insurance company) <Not Applicable> <Not Applicable>

C-FS2.2e
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(C-FS2.2e) Indicate the climate-related information your organization considers about clients/investees as part of your due diligence and/or risk assessment
process, and how this influences decision-making.

Portfolio
Investing (asset owner)

Type of climate-related information considered
Emissions data
Energy usage data
Emissions reduction targets
Climate transition plans
TCFD disclosures

Process through which information is obtained
Directly from the client/investee
Public data sources

Industry sector(s) covered by due diligence and/or risk assessment process
Capital Goods
Consumer Durables & Apparel
Consumer Services
Household & Personal Products
Health Care Equipment & Services
Pharmaceuticals, Biotechnology & Life Sciences
Software & Services
Technology Hardware & Equipment
Telecommunication Services
Real Estate

State how this climate-related information influences your decision-making
As an industrial holding company, we make a smaller number of acquisitions over time, with the aim to maintain our ownership in these companies over a very long time. As
such, our goal is to buy and to build strong and sustainable businesses, since Investor's firm belief is that a sustainable business approach is a prerequisite for creating
long-term value. 
The due diligence process at time of identifying and assessing an investment opportunity is broad and extensive, covering a number of factors, one of which is
environmental impact, health and safety. This process is conducted for all potential acquisitions. At time of making the investment decision, we familiarize ourselves with the
current processes with respect to financial and other types of data reporting such as climate-related information. 
The emphasis on availability and robustness of climate-related information increases after acquisition, when efforts to integrate the new platform company begins. Where
there is a lack of maturity in any of the areas of sustainability, these are identified and work begins, to increase this maturity. This process coincides with a broader review:
Once acquired, a full review of the company’s governance risk and control framework is conducted within the first year. This program covers a range of areas within
governance, ethics, risk and compliance. The areas are selected based on risk assessment and include ethical business conduct, trade compliance, anti-corruption, anti-
bribery and whistleblowing. Investor uses a risk-based approach when reviewing the subsidiaries’ work within the selected governance, risk and compliance areas.
Investor’s sustainability guidelines have some overlapping points with the wider program.
Our governance model build on clear roles and responsibilities between us as an owner, the companies’ boards and managements means that the acquisition and
integration phases are only the beginning of an ongoing and interactive dialogue with our companies with respect to their climate impact and efforts to understand and then
reduce this impact over time, while also spending time with our companies to find and capture value-creating opportunities offered by long-term trends such as new
technology and sustainability.

C2.3

(C2.3) Have you identified any inherent climate-related risks with the potential to have a substantive financial or strategic impact on your business?
Yes

C2.3a

(C2.3a) Provide details of risks identified with the potential to have a substantive financial or strategic impact on your business.

Identifier
Risk 1

Where in the value chain does the risk driver occur?
Investing (Asset owner) portfolio

Risk type & Primary climate-related risk driver

Emerging regulation Carbon pricing mechanisms

Primary potential financial impact
Reduced profitability of investment portfolios

Climate risk type mapped to traditional financial services industry risk classification
Policy and legal risk

Company-specific description
In order to align with the Paris Agreement, large reductions in emissions must take place, and it’s likely that governments and international bodies such as the EU will
introduce various regulatory measures, which will increase the price of GHG emissions to achieve each national commitment to the Paris Agreement. In the same way it is
likely that EU's emissions trading scheme will result in higher prices on carbon credits as the available amount decreases and the level for having to purchase credits is
more strictly set.
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Increased costs and reduced profitability could reduce the value of our 24 portfolio companies as well as the dividends paid by the portfolio companies. This could also
affect the competitive strength of our portfolio companies unless they manage to reduce their emissions in absolute terms as well as relative to their relevant sector. It’s
unlikely that all Investor’s portfolio companies would be affected by increased pricing of GHG emissions at the same time. It's more likely that a few larger manufacturing
plants of some of our companies could be affected within a five-year horizon, depending on national policies.

Although unlikely, in the estimation below we assume that all portfolio companies within Patricia Industries would be affected and the financial impact of that scenario is
calculated. We use the interval of a carbon cost of SEK 100 – 539 per ton CO2e. The higher cost is in line with the level needed to meet the Paris Agreement and is
estimated in the International Monetary Fund report to be consistent with a 2 C warming target (https://www.imf.org/external/pubs/ft/fandd/2019/12/pdf/the-case-for-carbon-
taxation-and-putting-a-price-on-pollution-parry.pdf)

Time horizon
Short-term

Likelihood
Likely

Magnitude of impact
Low

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure – minimum (currency)
13000000

Potential financial impact figure – maximum (currency)
68000000

Explanation of financial impact figure
In 2021, the scope 1 & 2 emissions from our companies in Patricia Industries were approx. 126 700 tonnes. If all companies were affected by a carbon cost of SEK 100-539
we estimate it would lead to a total cost for the companies of between 13 - 68 MSEK. This will have low financial impact on Investor. The estimated highest carbon cost has
a 0.2 percentage point impact on Investor AB’s consolidated EBIT margin. In 2021, the base margin was 21.9%. 

Highest carbon cost is estimated in the International Monetary Fund report to be consistent with a 2 C warming target: www.imf.org/external/pubs/ft/fandd/2019/12/pdf/the-
case-for-carbon-taxation-and-putting-a-price-onpollution-
parry.pdf

Cost of response to risk
0

Description of response and explanation of cost calculation
The process of managing this risk is that the companies continue to reduce carbon emissions and adapt to a low carbon economy, e.g. by developing climate strategies,
committing to reduce their emissions in line with Science-Based Targets, and by developing low-carbon products to meet customer demands for products with low
emissions. Due to the diversity of sectors (telecommunications, manufacturing, pharmaceuticals, banking) and geographical presence it’s unlikely that all of Investor’s
portfolio companies would be affected by increased price of GHG emissions at the same time. It's more likely that a few larger manufacturing plants of some of our
companies could be affected within a five year horizon, depending on national policies. Within the portfolio, the Listed Companies have higher GHG emissions due to their
size. However, many of them are already sustainability and climate leaders when it comes to decoupling carbon emissions and economic growth. 

One concrete example is that many of our Listed companies have set Science Based Targets. By the end of 2021, 83 percent of all our portfolio companies had aligned
their climate strategies to the Paris Agreement and set measurable targets to decrease greenhouse gas emissions by 50 percent or more by 2030. Ambitious long-term
targets and annual reductions in greenhouse gas emissions is one way of managing the risk of increased pricing of GHG emissions. The management methods used for
Investor to assess and monitor risks have been described in detail in C2.2 and includes day-to-day risk assessments and annually, a more comprehensive risk assessment
in the form of self-assessment.
This risk assessment encompasses all categories of risks, the entire organization and all processes. Based on these results we monitor that the portfolio companies have
targets to reduce their emissions and follow their yearly progress. We also follow the political discussions in all forums in which we participate, in order to understand and
foresee early on any changes to climate change policy. Controlling this risk is part of the work of the boards, the management's task as well as of all other involved in risk
management processes described in C2.2 and therefore there is no extra cost

Comment

Identifier
Risk 2

Where in the value chain does the risk driver occur?
Other parts of the value chain

Risk type & Primary climate-related risk driver

Acute physical Flood (coastal, fluvial, pluvial, groundwater)

Primary potential financial impact
Reduced profitability of investment portfolios

Climate risk type mapped to traditional financial services industry risk classification
Market risk

Company-specific description
Extreme climate-related weather events such as heat-waves, flooding, heavy rain or heavy snowfall, is likely to affect some of our portfolio companies in the short term. For
Investor as an industrial holding company, with portfolio companies located across the world, it is unlikely that all the portfolio companies would be affected by an acute
physical risk at the same time since their locations are spread geographically.

Extreme weather can affect our portfolio companies’ production, as they are dependent on complex and global supply and logistics chains. If the companies’ suppliers are
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hit by extreme weather it might cause delays in delivery of raw material or key components for production which could stop production. If the portfolio companies’
production facilities are affected by extreme weather, it could damage properties and stop the production. Extreme weather might cause disruptions in logistics and delay
transportation of goods, and lead to financial consequences for customers if delivery times can't be met.
There is a risk of increased costs, as a consequence of higher compliance costs or increased insurance premiums that could be likely for some of our portfolio companies.
The way to compensate for the increased cost could be that the portfolio company, in the short term, increases prices to customers. This could result in lower demand and
reduced revenue.

Time horizon
Medium-term

Likelihood
More likely than not

Magnitude of impact
Low

Are you able to provide a potential financial impact figure?
No, we do not have this figure

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure – minimum (currency)
<Not Applicable>

Potential financial impact figure – maximum (currency)
<Not Applicable>

Explanation of financial impact figure
The financial effect for our portfolio companies will come through reduced revenue and increased costs, especially if they do not have the flexibility to move production, are
reliant on too few suppliers or if they do not have sufficient insurance.

If a portfolio company is suffering a severe consequence due to extreme weather, leading to production stop in one important site for a long time, it would lead to significant
financial impact for that specific company in reduced revenues and possible financial costs due to damages. Therefore, this risk is relevant and is monitored and analysed
by each company board. For Investor AB, however, the impact would be limited as it is very unlikely that such weather events would affect many of our portfolio companies
at the same time, as their operations are geographically spread out.

Cost of response to risk
0

Description of response and explanation of cost calculation
Investor’s risk management follows the processes described in detail at question C2.2 and includes day-to-day risk assessments and an annual more comprehensive risk
assessment in the form of self-assessment. This risk assessment encompasses all categories of risks, the entire organization and all processes. Since 2019 Investor has
had long-term targets to reduce GHG emissions in line with the Paris Agreement, and in 2021 these targets were sharpened, as the need for transition towards fossil free
has grown even more imminent.

The board of each portfolio company is responsible for considering, mitigating and adapting to geographic location risks, including the insurances. Adaptation has to do with
identifying inherent risk prone geographical areas, setting up resilient supply systems, and having systems in place to deal with the immediate effects of weather-related
events. Controlling this risk is part of the work of the boards, the management's tasks as well as of all other involved in risk management processes described in C2.2 and
therefore there is no extra cost.

Comment

Identifier
Risk 3

Where in the value chain does the risk driver occur?
Investing (Asset owner) portfolio

Risk type & Primary climate-related risk driver

Technology Substitution of existing products and services with lower emissions options

Primary potential financial impact
Reduced profitability of investment portfolios

Climate risk type mapped to traditional financial services industry risk classification
Market risk

Company-specific description
Investor AB’s goal is to invest in companies and develop our portfolio companies to be best-in-class and industry leaders, which includes being sustainability leaders.
Electrolux, Astra Zeneca and Ericsson are examples of companies that are sustainability leaders in their sectors respectively. Therefore, it is important that our companies
have financial resources to work to reduce carbon emissions and to become energy efficient along their value chains. The goal for our companies is to change product
design in favor of low carbon products, to make products easy to recycle and dismantle, and to make production methods carbon-efficient. This will require capital
investment and adequate R&D spend to
support this innovation. It is the task of the Board to make sure that each company has strategies, goals, plans and actions that move them in that direction.

For Investor AB, the risk is low that several companies do not manage to make technology transitions, which would impair asset value, and subsequently dividends
received, thereby impacting Investor negatively. It is unlikely that this event occurring for a subset of our portfolio would have a strong effect as our holdings are spread
over many sectors and technologies. Many of our portfolio companies operate in sectors where the carbon impact is very low to begin with, e.g. healthcare and finance. The
largest financial impact would be if several of our major portfolio companies simultaneously faced a shift in technology and that they were not prepared for it.

Time horizon
Short-term

Likelihood
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Unlikely

Magnitude of impact
Low

Are you able to provide a potential financial impact figure?
No, we do not have this figure

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure – minimum (currency)
<Not Applicable>

Potential financial impact figure – maximum (currency)
<Not Applicable>

Explanation of financial impact figure
For Investor as an industrial holding company, with 24 major portfolio companies in several different industries, it is very difficult to estimate the direct financial impact. The
risk of inadequate or unsuccessful investment in new technologies could for one company lead to reduced demand for products and services. If this is the main product or
service category for that specific company, it could lead to significant financial impact for that specific company in reduced revenues. For Investor AB, however, the impact
would be limited as it is very unlikely that it would affect many of our portfolio companies at the same time.

Cost of response to risk
0

Description of response and explanation of cost calculation
Risk management is part of Investor's tools for governance and control. This risk is managed by Investor's board of directors, management and investment organization, as
well as by the board of each portfolio company. Since the leading investment strategy for Investor is to own companies which are leaders in their industries, we continuously
focus on their performance, their technology position and R&D strategy and on new innovative products. Business strategies are developed and material risks analyzed at
least once a year by each Board of Directors.

Investor encourages all portfolio companies to invest in innovation. We annually monitor how much the companies invest in research and development. In 2021, R&D
expenses in our companies totalled SEK 155bn.

Comment

Identifier
Risk 4

Where in the value chain does the risk driver occur?
Investing (Asset owner) portfolio

Risk type & Primary climate-related risk driver

Technology Unsuccessful investment in new technologies

Primary potential financial impact
Reduced profitability of investment portfolios

Climate risk type mapped to traditional financial services industry risk classification
Market risk

Company-specific description
This risk has overlap with Risk 3, a scenario in which existing products and services are rejected in favour of those with lower climate impact, because inadequate
investment in innovation and technology in this area relative to competitors could lead to such a scenario. The risk is that our portfolio companies do not invest sufficiently in
environmentally-friendly technology or move to production processes and products with low carbon impact. This becomes a competitive disadvantage if our portfolio
companies’ direct competitors innovate in this area, thereby taking market share. If this happens, the companies concerned could experience lower sales volumes and
prices, resulting in lower profit. It could also cause reputation and goodwill to be negatively affected. Companies could also be similarly impacted should they continue to
provide fossil-fuel related products and solutions for e.g. oil and gas production, and not divest in time. The magnitude of the risk is moderated by the fact that our portfolio
companies are distributed over many sectors and that each company typically has different products based on a variety of technical solutions.

Time horizon
Medium-term

Likelihood
Unlikely

Magnitude of impact
Low

Are you able to provide a potential financial impact figure?
No, we do not have this figure

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure – minimum (currency)
<Not Applicable>

Potential financial impact figure – maximum (currency)
<Not Applicable>

Explanation of financial impact figure
For each portfolio company, the risk could have direct impact in terms of lower profits. However, for Investor as an industrial holding company with 24 major holdings, the
magnitude of the risk is moderated by the fact that our holdings are distributed over many sectors and that each holding has different products based on a variety of
technical solutions. It is very difficult to estimate the financial impact. At year-end 2021, the value of our Listed companies amounted to SEK 515 bn., and our total adjusted
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assets amounted to SEK 775 bn. A 10% change in the value of our total assets would correspond to a change of approx. SEK 78 bn. There could also be financial impact
through lower dividends from our holdings, which could impact our own dividend payout capacity. In 2021, the dividends received from our Listed companies was SEK 10.8
bn. The magnitude of impact is low as many of our companies are sustainability leaders when it comes to decoupling carbon emissions and economic growth.

Cost of response to risk
0

Description of response and explanation of cost calculation
Risk management is part of Investor's tools for governance and control. This risk is managed by Investor's board of directors, management and investment organization, as
well as by the board of each holding. Since the leading investment strategy for Investor is to own companies who are leaders in their industries, we continuously focus on
their performance, their technology position and R&D strategy and on new innovative products. Business strategies are developed and material risks analyzed at least once
a year by each Board of directors. Controlling this risk is part of the work of the boards, the management's tasks as well as of all other involved in risk management
processes described in C2.2 and therefore there is no extra cost.

Comment

Identifier
Risk 5

Where in the value chain does the risk driver occur?
Direct operations

Risk type & Primary climate-related risk driver

Reputation Increased stakeholder concern or negative stakeholder feedback

Primary potential financial impact
Other, please specify (Damage to reputation and ability to attract talent and capital)

Climate risk type mapped to traditional financial services industry risk classification
Reputational risk

Company-specific description
Investor has communicated ambitious and measurable targets related to climate change, with an aim to achieve net zero emissions by 2030 and for our portfolio companies
to decrease Scope 1 and Scope 2 emissions by 70% by 2030, in line with the Paris Agreement. Whenever Investor communicates its targets externally, there is media
coverage and stakeholder engagement. There is a risk that Investor’s reputation could be damaged if Investor doesn’t deliver on the climate targets and make desired
progress. A good reputation for Investor and our ownership approach is crucial for our business success. A reputational risk could lead to changed investor preferences and
in turn changed demand. Ultimately, this would affect the share value and return on investment. Damage to our reputation could also affect our ability to attract talent.

Time horizon
Medium-term

Likelihood
Unlikely

Magnitude of impact
Medium

Are you able to provide a potential financial impact figure?
No, we do not have this figure

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure – minimum (currency)
<Not Applicable>

Potential financial impact figure – maximum (currency)
<Not Applicable>

Explanation of financial impact figure
The reputational damage is difficult to estimate, and we are unable to disclose an impact figure.

Cost of response to risk
33000

Description of response and explanation of cost calculation
We are actively implementing initiatives to reduce our carbon emissions, both for Investor AB and the portfolio companies, to ensure we can reduce our emissions in line
with the Paris Agreement. Regular and transparent communication, e.g. on our website and in our annual report, is also a way of managing our stakeholders’ expectations.
At Investor AB we source all our electricity at the head office from renewable sources. Vectura, our portfolio company that we rent our head office from, has a yearly target
to reduce energy consumption and water consumption by 3 percent. During the last three years they have implemented a number of energy reduction initiatives, e.g.
installed motion lighting, solar panels and charging posts for electric vehicles. At our offices in the US and the Netherlands we are currently evaluating if we can change to a
renewable electricity agreement or buy renewable energy certificates to further reduce our emissions from energy. 

The climate targets for Investor’s overall portfolio aim to drive our portfolio companies to reduce their emissions in line with the Paris Agreement. We will drive this through
our board representatives by engagement and make sure to follow up on our companies’ targets and measures to reduce their climate impact. Investor also monitors and
follows our companies progress through dialogue and reporting. Investor follows up and monitors progress at the portfolio level both through an annual self-assessment
questionnaire as well as its own analysis and dialogues with the companies’ sustainability departments. The portfolio companies’ progress, e.g. Scope 1 and Scope 2
emissions, is presented to the Board annually. Investor also has an active dialogue with the Head of Sustainability in each portfolio company through Investor’s
Sustainability Network. The cost of response is difficult to estimate, as the investment associated with our work in the area of sustainability in general, and climate change
in particular, is part of our day-to-day work at the Boards, in the Management Group and at the Sustainability Department at Investor. 

One specific initiative we are currently evaluating, as part of decreasing the greenhouse gas emissions at Investor AB, is to purchase renewable energy or renewable
energy certificates for our offices in the US and the Netherlands. Based on the premium price for renewable energy, we estimate that the cost is 0- 33 000 SEK annually.

Comment
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C2.4

(C2.4) Have you identified any climate-related opportunities with the potential to have a substantive financial or strategic impact on your business?
Yes

C2.4a

(C2.4a) Provide details of opportunities identified with the potential to have a substantive financial or strategic impact on your business.

Identifier
Opp1

Where in the value chain does the opportunity occur?
Investing (Asset owner) portfolio

Opportunity type
Markets

Primary climate-related opportunity driver
Enhanced financial performance of investee companies as a result of being able to access new markets and develop new products to meet green consumer demand

Primary potential financial impact
Other, please specify (If our holdings manage to reduce emissions and dependency on fossil fuel, and as a result aggregated emissions for Investor AB goes down at the
same time as total sales revenues and profits go up, it will have a positive effect on share value.)

Company-specific description
Investor AB's investment strategy is based on an understanding of and conviction that sustainability strategies are fundamental for the long-term growth of our asset value.
To a large extent, our holdings have low carbon impact in relation to their respective industries, and many of them are sustainability leaders, such as Atlas Copco,
Electrolux, ABB and Husqvarna. In addition, these companies have over many years developed products demanded by customers who require low carbon solutions. Our
listed companies are, from year to year, reducing their climate impact, both in absolute terms and in relation to revenues, i.e. decoupling (lower carbon impact and higher
revenues and economic results. 

One positive impact on Investor and a climate related business opportunity is that our share could become a more attractive investment alternative for pensions funds,
insurance companies and other investors who seek investment opportunities with low carbon impact in order to reduce their own overall climate risk exposure. As more and
more investment capital is directed towards low carbon shares we expect that this will have a general positive effect on shares with low carbon and Investor is positioned to
be such an alternative.

Time horizon
Short-term

Likelihood
More likely than not

Magnitude of impact
Low

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure – minimum (currency)
25800000

Potential financial impact figure – maximum (currency)
51500000

Explanation of financial impact figure
The financial impact is, as always, very difficult to estimate. However, if the market value of our Listed Companies increased by 5-10 % due directly to our holdings' ability to
maintain strong long-term profitable growth as a result of meeting the changing demands of customers, we estimate that the impact on income and equity would be 25.8-
51.5 bn SEK (based on 2021 figures). This is an estimation based on an example from our Annual Report (Note 3) regarding substantive financial impact related to share
price risk.

Cost to realize opportunity
0

Strategy to realize opportunity and explanation of cost calculation
In order to realize this opportunity, Investor AB’s portfolio companies need to continue to reduce their carbon emissions and communicate their sustainability efforts to fund
managers and other investors in the markets. Those of our holdings that operate sustainably will offer the best products and services and recruit the best employees,
thereby remaining highly competitive. This should result in strong long-term profitable growth, which will benefit both the companies themselves and Investor as an owner.
At Investor AB, we communicate our holdings’ performance and progress in the area of sustainability in general and climate change in particular. On our website we
communicate our work in the area of Climate & Resource Efficiency and our holdings progress related to greenhouse gas emissions and targets. Investor AB also engages
with several partners in the value chain on the topic of sustainable investments. We strive to be transparent by having an active dialog with our stakeholders, as well as
annually measure and report progress. The cost of response is difficult to estimate, as the investment associated with Investor AB’s work in the area of sustainability in
general, and climate change in particular, is part of our day-to-day work. For our holdings, there is no additional cost as this is already included in various presentation
materials and in the work that is done to reduce risks and enhance opportunities by boards, managements, business developers and communication officers.

Comment

Identifier

CDP Page  of 6314



Opp2

Where in the value chain does the opportunity occur?
Investing (Asset owner) portfolio

Opportunity type
Products and services

Primary climate-related opportunity driver
Development of new products or services through R&D and innovation

Primary potential financial impact
Increased revenues resulting from increased demand for products and services

Company-specific description
For many of Investor AB's holdings, development of low carbon products is part of the companies' business strategy. At the same time, reduction of own carbon impact is a
strategic priority. As the demand for low carbon products increases, we see an increased opportunity for our portfolio companies to develop new products and services
through R&D and innovation, which will meet customer demand. This is exemplified by the following companies in our portfolio:

• ABB, which is developing technology for wind turbines and for charging electric vehicles.
• Epiroc (following the spin-off from Atlas Copco) developing low energy drilling equipment.
• Braunability’s latest launch of wheelchair accessibility configuration relates to a hybrid vehicle line. 
• Husqvarna's development of low carbon emitting chain saws and electrically charged robot lawn movers.
• Electrolux who was one of the first companies to develop refrigerants that replace freon (SFCs) and which is leading the development of low energy freezers/refrigerators
as well as its development of technology for using recycled plastic and designing products that are easily dismantled and recyclable. In addition Electrolux now has a line of
washing machines with a drum designed to be more gentle on clothes as they spin, to reduce wear and tear and extend the life of garments’ use.
• Wärtsilä, which develops products in the marine sector (ship engines etc) that allow customers to operate with a minimum of carbon impact and its focus on solar, biofuel
and hydro solutions.
• SEB which is recognized as a pioneer in the Green Bond market through a close collaboration with The World Bank in 2007/2008 in the creation of the first World Bank
Green Bond.

Time horizon
Short-term

Likelihood
Very likely

Magnitude of impact
Medium-low

Are you able to provide a potential financial impact figure?
No, we do not have this figure

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure – minimum (currency)
<Not Applicable>

Potential financial impact figure – maximum (currency)
<Not Applicable>

Explanation of financial impact figure
For Investor as an industrial holding company with 24 major holdings in several different industries, the financial impact is difficult to estimate. However, as our holdings
develop products with lower carbon emissions and reduce carbon emission in production, they become increasingly competitive and efficient, which should benefit Investor
over time through value appreciation and growing dividends. However, we are unable to provide any quantitative data on the financial impact of this opportunity.

Cost to realize opportunity
0

Strategy to realize opportunity and explanation of cost calculation
Part of Investor AB's strategy is to make sure that, as an owner, we drive the importance of sustainability, including climate-related issues and carbon emissions, in the
board discussions in our various portfolio companies. We are convinced that those companies that are at the forefront of sustainability, including climate-change, focusing
on innovating energy-efficient products and services, will outperform competition over time. Focus on profitability, including climate change, is never an obstacle for long
term profitable growth, but rather a prerequisite. For Investor AB there is no extra cost to realize this opportunity, as this strategy is and has always been part of our
ownership work as a long term focused industrial holding company.

Comment

Identifier
Opp3

Where in the value chain does the opportunity occur?
Investing (Asset owner) portfolio

Opportunity type
Resource efficiency

Primary climate-related opportunity driver
Use of more efficient production and distribution processes

Primary potential financial impact
Reduced indirect (operating) costs

Company-specific description
Energy efficient production in order to lower emissions and production costs has a positive side effect of increasing profitability. Many of our companies are actively
investing in new technology, optimising transportation and investing in energy efficiency in buildings and manufacturing facilities to reduce energy consumption and lower
emissions of greenhouse gases. These initiatives are communicated by the companies in their sustainability reports and in their annual CDP Climate reporting. For the
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companies that also means competitive strengths. For Investor AB it means the possibility of higher dividends and a positive effect on share value.

Time horizon
Short-term

Likelihood
Virtually certain

Magnitude of impact
Medium-low

Are you able to provide a potential financial impact figure?
No, we do not have this figure

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure – minimum (currency)
<Not Applicable>

Potential financial impact figure – maximum (currency)
<Not Applicable>

Explanation of financial impact figure
Energy efficiency results in lower cost for production and lower carbon impact. The transition to low carbon production usually combines energy efficiency with increased
use of renewable energy. Often renewable energy has a premium cost, but this cost is offset by increased productivity and lower energy consumption per product unit
produced. The net result is lower cost and increased profitability for the companies in the short term and for Investor AB the effect is higher return on investments, for
example through higher dividends in a medium-term perspective. It's difficult to calculate the financial impact and we have therefore filled in a zero.

Cost to realize opportunity
0

Strategy to realize opportunity and explanation of cost calculation
Efficient production methods are key to developing profitable companies, and one element is energy efficiency. This is managed by Investor's board of directors and
investment organization, as well as by the board of each holding. Since the leading investment strategy for Investor is to own companies which are leaders in their
industries, we continuously focus on their performance.

We make sure that experience in production management is represented in each company’s board. The strategy is realized by the board of each company where also
Investor AB has a representative. In addition, each company board has access to Investor's network of industry production expertise, both external and from other
companies in the group, to achieve resource efficiency, slim and energy efficient production processes. This is an important way of realizing opportunities and limiting risks.
To realize this opportunity does not involve any additional cost for Investor.

Comment

C3. Business Strategy

C3.1

(C3.1) Does your organization’s strategy include a transition plan that aligns with a 1.5°C world?

Row 1

Transition plan
Yes, we have a transition plan which aligns with a 1.5°C world

Publicly available transition plan
Yes

Mechanism by which feedback is collected from shareholders on your transition plan
Our transition plan is voted on at Annual General Meetings (AGMs)

Description of feedback mechanism
<Not Applicable>

Frequency of feedback collection
<Not Applicable>

Attach any relevant documents which detail your transition plan (optional)
Annual Report 2021.pdf
Pressrelease 2021-08-27.pdf

Explain why your organization does not have a transition plan that aligns with a 1.5°C world and any plans to develop one in the future
<Not Applicable>

Explain why climate-related risks and opportunities have not influenced your strategy
<Not Applicable>

C3.2
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(C3.2) Does your organization use climate-related scenario analysis to inform its strategy?

Use of climate-related scenario
analysis to inform strategy

Primary reason why your organization does not use climate-related
scenario analysis to inform its strategy

Explain why your organization does not use climate-related scenario analysis to
inform its strategy and any plans to use it in the future

Row
1

Yes, qualitative and quantitative <Not Applicable> <Not Applicable>

C3.2a

(C3.2a) Provide details of your organization’s use of climate-related scenario analysis.

Climate-related
scenario

Scenario
analysis
coverage

Temperature
alignment of
scenario

Parameters, assumptions, analytical choices

Physical
climate
scenarios

RCP
2.6

Portfolio <Not
Applicable>

RCP 2.6 :
• Very powerful climate policy with culminating emissions 2020 
• Methane emissions will be reduced by 40% 
• Negative emissions by 2100 
• Increased area of agricultural land 
• The scenario closest to the ambitions in the Paris Agreement 
• Global temperature increase 0.5-1.5 ℃

In a low emission scenario, some portfolio companies will be well placed to meet market demands. The main exposure we foresee in this scenario is rising costs, both
as material costs increase but also with cost and effort to transition. 

Scope 3 emissions reductions will invariably result in added costs throughout the supply chain. A phased-in approach helps our companies better insulate themselves
from market volatility. More work is to be done however to improve energy efficiency, to source more renewable energy and to decouple CO2 emissions from volume
growth.
With respect to supply chain, the goal is to partner with suppliers who also work towards a low emission scenario.

Physical
climate
scenarios

RCP
8.5

Portfolio <Not
Applicable>

RCP 8.5 
• Continued high emissions of carbon dioxide 
• Significant increase in methane emissions
• The scenario that is currently closest to the measured trends for greenhouse gas concentration 
• Global temperature increase 3.5-5 ℃
Other assumptions in scenario: 
• Significant temperature increases throughout 
the world
• Above 10 degrees higher annual average 
temperature

For our portfolio companies a high emission scenario translates to exposure to direct physical risk. This will require fewer changes, especially if currently warehouse and
corporate offices are not located in (physical) high-risk areas. However, additional work is required to understand supply chain vulnerabilities. Building resiliency takes
the form of implementing inventory management policies, dual sourcing of key commodities and qualifying alternate components. Transition risks are greater in a low-
emission scenario and physical risks are greater in a high-emission scenario. The main exposure we foresee in this scenario is rising costs, both as material costs
increase but also with cost and effort to transition.

Transition
scenarios

Bespoke
transition
scenario

Portfolio 1.5ºC Government policy/legal: likely increase in short term. In order to implement the Paris Agreement, it is likely that governments and international bodies such as EU will
introduce regulatory measures, which will increase the price of GHG emissions. Companies would likely also be indirectly impacted by a rise in energy costs, for
example in the purchase of energy-intensive materials. 
In this scenario, the potential carbon cost of somewhere in the interval SEK 100-539 has been used. Scope 3 emissions reductions will invariably result in added costs
throughout the supply chain. A phased-in approach helps our companies better insulate themselves from market volatility. More work is to be done however to improve
energy efficiency, to source more renewable energy and to decouple CO2 emissions from volume growth.

C3.2b
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(C3.2b) Provide details of the focal questions your organization seeks to address by using climate-related scenario analysis, and summarize the results with
respect to these questions.

Row 1

Focal questions
Focal questions for Investor are: How could climate change affect our portfolio companies in a high emission scenario vs a low emission scenario? How are the portfolio
companies managing the climate related risks and opportunities? The scenarios RCP 2.6, RCP 8.5 and two bespoke transition scenarios (1.5ºC and 3.1ºC - 4ºC) have been
chosen as they inform us both about physical and transitional risks in high versus low emission scenarios. The focal questions aim to inform us internally as to how we can
support/drive our portfolio companies forward.

Results of the climate-related scenario analysis with respect to the focal questions
Investor has conducted a high-level analysis of our resilience in a high-emission and a low-emission scenario. The analysis is based on scenario analysis performed by
each portfolio company and informs Investor on the portfolio companies’ awareness, maturity level and management of risks and opportunities. A conclusion from the high-
level analysis was that Investor ‘s climate strategy needed to be accelerated (updated targets 2021). 

Climate risks and opportunities exist both in the short- and long-term perspective. In the short-term, the transition to a low carbon society means investment opportunities,
e.g. companies with products and services that contribute to the transition to a low-carbon economy. Concurrently, if our portfolio companies do not transform quickly
enough to meet demand for lower carbon emission solutions, the long-term value of Investor's portfolio decreases. Investor encourages the portfolio companies to use
scenarios to assess their resilience and inform their business strategy and financial planning. This will enable Investor to better understand the climate risks and
opportunities on our business, strategy and financial planning.
The main exposure we foresee is rising costs, both as material costs increase but also with cost and effort to transition. Scope 3 emissions reductions will invariably result
in added costs throughout the supply chain. A phased-in approach helps our companies better insulate themselves from market volatility. More work is to be done to
improve energy efficiency, source renewable energy and decouple emissions from volume growth. There are many opportunities for our portfolio companies to be
consumers’ preferred choice by leveraging new technology to develop products and services with a low or positive climate impact. Our focus as an owner is the investment
our portfolio companies make into R&D.
For our portfolio companies a high emission scenario translates to exposure to direct physical risk and supply chain vulnerabilities. Building resiliency begins by
implementing inventory management policies, dual sourcing of key commodities and qualifying alternate components, for example. An example from our portfolio is Astra
Zeneca; they applied the scenarios RCP4.5 and RCP8.5 to all operation sites, R&D and other strategic sites and three states were mapped out: current state, 2030 and
2050. The time horizon helped visualize how climate related hazards differentiate under each scenario. The outcome was combined with criticality per site (revenue-based)
to develop a priority list of sites to be analyzed further. Specific climate-impacted risk assessments will be conducted at the prioritized sites to better understand their
exposure to chronic physical risks like extreme heat and sea level increase. This is relevant due to the company's specialized manufacturing that require skilled technicians
and highly controlled environments, if a location were affected it would be difficult to transfer operations.

C3.3
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(C3.3) Describe where and how climate-related risks and opportunities have influenced your strategy.

Have climate-
related risks
and
opportunities
influenced
your strategy
in this area?

Description of influence

Products
and
services

Yes Investor’s strategy is to invest in market-leading companies with high exposure to attractive long-term trends. Climate-related risks and opportunities influence our strategy in several
areas related to our investments. Through board representation, dialogue and reporting Investor influences and engages its portfolio companies for example related to the management
of risks and opportunities. In the area of products and services, climate-related risks and opportunities are influencing our strategy since the demand for products and services offered by
our portfolio companies will shift to demand for low carbon products (medium-term). This shift could affect our share value and return on investment if our portfolio companies are unable
to meet the new market demands. For all companies, mitigating risks by developing low carbon products and moving towards product lines with less emissions is part of the companies'
business strategies. Investor drives this through board representatives in each company. Investor has specialized Business Teams that analyse and track each company. The
performance and prioritizes are summarized in value creation plan that is presented and discussed with the board representatives. 

Examples that demonstrate how our portfolio companies have mitigated and adapted their products to climate change: 
- ABB supplies technology for wind turbines and for charging electric vehicles. 
- Epiroc offers electric products and products with low energy, and electric drilling equipment with battery technology to reduce diesel emission in mines.
- Husqvarna has developed technology for using recycled plastic and designing products that are easily dismantled and recyclable. The company’s resource efficiency products
accounted for 32% of gross profit for consumer products. 
- Wärtsilä develops products in the marine sector and focus on allowing customers to operate with a minimum of carbon impact and its products for solar, biofuel and hydro solutions.

Generally, adaptation to climate change is not influencing as much as mitigation today but is expected to increase in the medium-term where some of our companies might have defined
certain geographical areas as high risk areas, and for instance relocated factories due to extreme weather conditions etc.

Supply
chain
and/or
value
chain

Yes Climate-related risks and opportunities are influencing our strategy in several areas related to our investments. Through board representation, dialogue and reporting Investor influences
and engages its portfolio companies related to management of climate-related risks and opportunities. Given Investor’s long-term investment horizon (15 years and above) it is crucial to
consider climate-related risks and opportunities related to investment decisions. Investor has inclusion criteria when investing in new portfolio companies. Investments in new portfolio
companies can be made in the following sectors: health care, industrials, technology, business services, infrastructure and real estate. Prior to investing in a new company, Investor
conducts a due diligence exercise that also includes climate. Climate risks and opportunities exist both in the short- and long-term perspective. In the shorter term, the transition to a low
carbon society also means investment opportunities, e.g. companies with products and services that contribute to the transition to a low-carbon economy. Concurrently, there is a risk
that our portfolio companies do not transform quickly enough to meet the demands for lower carbon emission solutions, impacting the long-term value of Investor's portfolio.
We are placing more emphasis on analyzing our existing portfolio companies’ climate related risks and opportunities compared to previous years and we are confident that this will
increase going forward. The most substantial strategic decision recently was the Boards' decision to set measurable targets for both Investor AB and our overall portfolio. The targets are
aligned with the Paris Agreement and reach towards 2030 (medium-term). The target for Investor is to reach net zero and for our portfolio companies, to reduce Scope 1 and Scope 2
CO2e emissions by 70% by 2030. Investor drives climate aspects through board representation and creates value creation plans for each portfolio company to achieve these ambitious
targets. Investor monitors and tracks the portfolio companies’ climate strategies and progress both with regard to adaptation and mitigation. Mitigation is included in the target to drive our
portfolio companies to reduce emissions. Adaption is primarily done by ensuring production and logistic solutions are resilient in the face of extreme weather events.

Investment
in R&D

Yes Climate-related risks and opportunities influence our strategy in several areas related to our investments. With the business goal to grow our portfolio companies in the long-term (15
years and above), research and development (R&D) is strategically vital to secure competitive strength and profitability. Since the investment strategy for Investor is to own companies
which are leaders in their industries, we continuously focus on their performance, their technology position and R&D strategy to develop new innovative products that can meet new
market demands due to climate change mitigation and adaptation. Technology is regarded as an opportunity for our portfolio companies as they are on the frontline of technological
development. The main opportunity relates to being consumers’ preferred choice by leveraging new technology to take the lead in developing products and services with a low climate
impact. However, there is always a risk that our companies do not adopt quickly enough. If technological innovations or methods are not identified, if they do not comply with new
legislation of energy efficiency or if the market demand shifts to new energy-efficient solutions, it could lead to reduced demand. If it affects the key product or service category for a
specific company, it could lead to significant financial impact for that specific company in the form of reduced revenues. Investor encourages all portfolio companies to invest in innovation
and monitor the companies’ investments in R&D. In 2021, R&D expenses in our companies totalled SEK 155bn. 

Examples from our holdings: AstraZenecas strategy is to eliminate emissions by 2025 and be carbon negative across the entire value chain by 2030. The $1bn program includes the
launch of next-generation respiratory inhalers (with near-zero GWP propellants) and a wide range of energy initiatives to reduce climate impact to zero.
In 2021 BraunAbility began to fit out its first line of hybrid vehicles for wheelchair accessibility.
Husqvarna invested SEK 1,891m in R&D in 2021, a large share of this in new product innovation connected to energy efficiency and low-carbon solutions. The result of the groups' R&D
affects indirectly Investor AB's share value and attractiveness on the investor market.

Operations Yes Through board representation, dialogue and reporting Investor influences and engages its portfolio companies for example related to management of risks and opportunities. Climate-
related risks and opportunities has influenced our portfolio companies’ operations in short to medium-term. As an example, eight of our portfolio companies: ABB, AstraZeneca, EQT,
Atlas Copco, Electrolux, Epiroc, Ericsson and Husqvarna have SBT reduction targets covering emissions from their operations. The companies with SBTs will reduce emissions in line
with the level of decarbonisation required to keep global temperature increase well below 2 degrees. This will mean that the competitive strength of the companies has increased
compared to companies without ambitious targets.

Astra Zeneca is committed to their Ambition Zero Carbon, zero carbon by 2025 across operations (sites and fleet). Electrolux also has the SBT to reduce the absolute scope 1 and 2
emissions by 80% between 2015 and 2025. In 2019, Electrolux announced its commitment to become climate neutral with zero carbon emissions from operations by 2030. In 2019,
Ericsson also set a Carbon Neutral target for their operations by 2030. Husqvarna Group has SBT targets consistent with reductions required to keep warming to 1.5°C. In 2020, ABB
launched target to achieve carbon neutrality in its own operations by 2030. SEB raised the ambition to 100% reduction by 2045. 

Both climate risks and opportunities can impact operations and one important part of the companies’ competitive edge is to focus on efficiency to reduce costs. Efforts to reduce energy
consumption and carbon emissions are followed up yearly. By the end of 2020, ABB had more than 120 energy efficiency projects underway at ABB sites around the world that are
projected to deliver more than 24 GWh of annual savings. ABB is for example installing on-site photovoltaic power plants on more of its facilities. ABB’s production of solar power for its
own use increased by 36 percent in 2020.

C3.4
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(C3.4) Describe where and how climate-related risks and opportunities have influenced your financial planning.

Financial
planning
elements that
have been
influenced

Description of influence

Row
1

Revenues
Indirect costs
Capital
expenditures
Capital allocation
Acquisitions and
divestments
Access to capital
Assets
Liabilities

Investor is an industrial holding company, with a portfolio of 24 companies operating in different sectors and geographical regions. As an investor we are, from a financial planning point of
view, dependent on our portfolio companies’ performance and their ability to adapt to and mitigate climate-related risks and opportunities. The climate-related risks and opportunities
therefore influence our financial planning in the medium to long-term (5 years and above).
Because we have a long-term time horizon, future-proofing our portfolio companies’ revenue streams is important. We support our companies to make the appropriate R&D and business
development decisions eg. through supporting a bank refinancing at the company, or by making a capital injection if necessary. We also devote time to ensure board composition at our
portfolio companies is appropriate to support that journey. This might take the form of encouraging bringing on board-level experience with autonomous and electric vehicles for a company
like Braunability.

Investor's asset value and share value are directly connected to its portfolio companies and the financial results they create. The financial risks and opportunities that affect our portfolio
companies’ asset values will therefore also impact Investor AB’s asset value. The magnitude of the impact is considered medium.

If climate-related risks were to significantly impact the overall risk profile of our portfolio companies, this could potentially impact the risk profile of Investor AB, which could potentially impact
Investor AB’s funding costs and access to capital. The magnitude of the impact is considered low.

C3.5

(C3.5) In your organization’s financial accounting, do you identify spending/revenue that is aligned with your organization’s transition to a 1.5°C world?
No, but we plan to in the next two years

C-FS3.6

(C-FS3.6) Does the policy framework for your portfolio activities include climate-related requirements for clients/investees, and/or exclusion policies?
Yes, our policies include climate-related requirements that clients/investees need to meet

C-FS3.6a
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(C-FS3.6a) Provide details of the policies which include climate-related requirements that clients/investees need to meet.

Portfolio
Investing (Asset owner)

Type of policy
Sustainable/Responsible Investment Policy
Investment policy/strategy
Active ownership policy

Portfolio coverage of policy
99

Policy availability
Publicly available

Attach documents relevant to your policy
sustainability-policy-2021-02-01.pdf
Pressrelease 2021-08-27.pdf

Criteria required of clients/investees
Disclosure of Scope 1 emissions
Disclosure of Scope 2 emissions
Disclosure of Scope 3 emissions
Disclosure of product-related emissions
Set a science-based emissions reduction target
Set an emissions reduction target

Value chain stages of client/investee covered by criteria
Direct operations and supply chain

Timeframe for compliance with policy criteria
Complying with criteria is a pre-requisite for business

Industry sectors covered by the policy
Capital Goods
Consumer Durables & Apparel
Household & Personal Products
Health Care Equipment & Services
Pharmaceuticals, Biotechnology & Life Sciences
Software & Services
Technology Hardware & Equipment
Telecommunication Services
Real Estate

Exceptions to policy based on
Other, please specify (The exception is the remaining 1% that is not included as these are small portfolio companies placed within 'Financial Investments' where the
investment horizon has not yet been defined.)

Explain how criteria coverage and/or exceptions have been determined
As an industrial holding company, Investor acknowledges its role to accelerate the transition to a sustainable low-carbon economy. The coverage includes our major
portfolio companies (represent 99% of our total assets). The exception is the remaining 1% that is not included as these are small portfolio companies placed within
'Financial Investments' where the investment horizon has not yet been defined.

The coverage includes all portfolio companies within Listed Companies, Patricia Industries and EQT and the different industries where they are active. Investor is
committed to climate targets aligned with the Paris Agreement that includes Investor AB and the portfolio of companies. In early 2021 Investor mapped the trajectory of the
portfolio overall based on the companies’ own targets and decided to sharpen the portfolio target to reduction of 70% for the aggregated portfolio (instead of earlier -50%)
and 100% for Investor AB by 2030 to maintain the right level of ambition. The overall ambition is to reach net zero emissions across the value chain by 2050 at the latest.

Investor also has the target that all portfolio companies set relevant reduction targets related to their products, services or value chain (the portfolio companies’ scope 3
emissions). In addition, Investor drive all portfolio companies to align with the Paris Agreement and when relevant, to commit to Science Based Targets.

Investor has inclusion criteria when investing in new portfolio companies. Investments in new portfolio companies can be made in companies in the following sectors: health
care (products and services), industrials, technology, business services, infrastructure and real estate.

C-FS3.6c
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(C-FS3.6c) Why does the policy framework for your portfolio activities not include climate-related requirements for clients/investees, and/or exclusion policies?

Investor has many climate related requirements but do not use exclusion policies. Investor has a long-term investment perspective and work through board participation to
support our companies to outperform competition and reach their full potential. Our focus is on inclusion, not exclusion. Investor has inclusion criteria when investing in new
portfolio companies. Investments in new portfolio companies can be made in companies in the following sectors: health care (products and services), industrials, technology,
business services, infrastructure and real estate.

Investor is an active owner and has 24 portfolio companies divided in three business areas (Listed Companies, Patricia Industries and EQT). Each company we are engaged
in has a dedicated business team, consisting of our board representatives in the company and investment professionals at Investor. The business teams build company
knowledge, benchmark versus competition and evaluate corporate structures. Considerable time is being spent on finding and capturing value-creating opportunities offered
by long-term trends such as new technology and sustainability. Based on the analysis, we develop and constantly refine value creation plans, identifying strategic key value
drivers that we believe that the companies should focus on to maximize long-term value. We present these plans to the company's Chair and CEO, drive them in the board
discussions and follow up on the progress. We track the portfolio companies’ performance on making the requested changes. 

Investor is committed to climate targets aligned with the Paris Agreement that includes the portfolio (reduction of 70% for the aggregated portfolio by 2030 maintain the right
level of ambition). Investor also has the target that all portfolio companies set relevant reduction targets related to their products, services or value chain (the portfolio
companies’ scope 3 emissions). In addition, Investor drive all portfolio companies to align with the Paris Agreement and when relevant, to commit to Science Based Targets.

C-FS3.7

(C-FS3.7) Does your organization include climate-related requirements in your selection process and engagement with external asset managers?

Climate-related requirements included in selection
process and engagement with external asset
managers

Primary reason for not including climate-related requirements
in selection process and engagement with external asset
managers

Explain why climate-related requirements are not included in selection
process and engagement with external asset managers and your plans for
the future

Row
1

Not applicable, because we do not have externally
managed assets

Please select

C4. Targets and performance

C4.1

(C4.1) Did you have an emissions target that was active in the reporting year?
Absolute target

C4.1a

(C4.1a) Provide details of your absolute emissions target(s) and progress made against those targets.

Target reference number
Abs 1

Year target was set
2019

Target coverage
Company-wide

Scope(s)
Scope 1
Scope 2

Scope 2 accounting method
Market-based

Scope 3 category(ies)
<Not Applicable>

Base year
2016

Base year Scope 1 emissions covered by target (metric tons CO2e)
22

Base year Scope 2 emissions covered by target (metric tons CO2e)
96

Base year Scope 3 emissions covered by target (metric tons CO2e)
<Not Applicable>

Total base year emissions covered by target in all selected Scopes (metric tons CO2e)
118

CDP Page  of 6322



Base year Scope 1 emissions covered by target as % of total base year emissions in Scope 1
100

Base year Scope 2 emissions covered by target as % of total base year emissions in Scope 2
100

Base year Scope 3 emissions covered by target as % of total base year emissions in Scope 3 (in all Scope 3 categories)
<Not Applicable>

Base year emissions covered by target in all selected Scopes as % of total base year emissions in all selected Scopes
100

Target year
2030

Targeted reduction from base year (%)
100

Total emissions in target year covered by target in all selected Scopes (metric tons CO2e) [auto-calculated]
0

Scope 1 emissions in reporting year covered by target (metric tons CO2e)
11

Scope 2 emissions in reporting year covered by target (metric tons CO2e)
70

Scope 3 emissions in reporting year covered by target (metric tons CO2e)
<Not Applicable>

Total emissions in reporting year covered by target in all selected scopes (metric tons CO2e)
81

% of target achieved relative to base year [auto-calculated]
31.3559322033898

Target status in reporting year
Revised

Is this a science-based target?
Yes, we consider this a science-based target, and we have committed to seek validation of this target by the Science Based Targets initiative in the next two years

Target ambition
1.5°C aligned

Please explain target coverage and identify any exclusions
Investor has set climate targets in line with the Paris Agreement and has used a Science-based Target Setting Tool in 2019. The absolute contraction approach was used
to find the percentage of reduction needed to be in line with the Paris Agreement of limiting warming to 1.5°C. As we are a small organization, we have limited resources to
conduct the process of SBTi, but we have followed their method and principles in our analysis and goal formulation. 

In 2021, Investor sharpened its targets and joined the UN 'Race to Zero' initiative ahead of COP26 through the Exponential Roadmap Initiative. Previously Investor targeted
a 50 percent reduction of its scope 1 and 2 and reduction of GHG emissions from portfolio companies (scope 1 and 2) by 2030. The updated target is to reduce GHG
emissions from Investor AB’s scope 1 and 2 by 100 percent i.e. net zero by 2030. 

The target includes emissions from Investor AB’s scope 1 and 2; company cars and electricity and heating for offices and real estate in Stockholm, New York and
Amsterdam. Emissions are reported gross (not net figures) in accordance with GHG Protocol and the market-based method. Investor prioritize absolute reduction over
offsetting (carbon removal can be used for max 10% of hard-to-abate base year emission).

Plan for achieving target, and progress made to the end of the reporting year
To meet 2030 net-zero targets Investor AB has set a climate roadmap with interim targets to break down progress into achievable shorter-term goals. For example, from a
current position of 64 percent renewable energy the target is to reduce consumption by 3 percent yearly going forward, reaching at least 80 percent renewable energy by
2025. At that stage, the intention would be to also have a low-emission policy in place for company cars. The next milestone would be to reach 90 percent renewable
energy and use a zero-emission vehicle fleet, which puts us in a strong position to reach 100 percent renewable energy.

List the emissions reduction initiatives which contributed most to achieving this target
<Not Applicable>

Target reference number
Abs 2

Year target was set
2019

Target coverage
Other, please specify (Investments: Portfolio companies' total scope 1 and 2 emissions (market based))

Scope(s)
Scope 3

Scope 2 accounting method
<Not Applicable>

Scope 3 category(ies)
Other (downstream)

Base year
2016

Base year Scope 1 emissions covered by target (metric tons CO2e)
<Not Applicable>
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Base year Scope 2 emissions covered by target (metric tons CO2e)
<Not Applicable>

Base year Scope 3 emissions covered by target (metric tons CO2e)
2474700

Total base year emissions covered by target in all selected Scopes (metric tons CO2e)
2474700

Base year Scope 1 emissions covered by target as % of total base year emissions in Scope 1
<Not Applicable>

Base year Scope 2 emissions covered by target as % of total base year emissions in Scope 2
<Not Applicable>

Base year Scope 3 emissions covered by target as % of total base year emissions in Scope 3 (in all Scope 3 categories)
100

Base year emissions covered by target in all selected Scopes as % of total base year emissions in all selected Scopes
100

Target year
2030

Targeted reduction from base year (%)
70

Total emissions in target year covered by target in all selected Scopes (metric tons CO2e) [auto-calculated]
742410

Scope 1 emissions in reporting year covered by target (metric tons CO2e)
<Not Applicable>

Scope 2 emissions in reporting year covered by target (metric tons CO2e)
<Not Applicable>

Scope 3 emissions in reporting year covered by target (metric tons CO2e)
1260500

Total emissions in reporting year covered by target in all selected scopes (metric tons CO2e)
1260500

% of target achieved relative to base year [auto-calculated]
70.0921901067373

Target status in reporting year
Revised

Is this a science-based target?
Yes, we consider this a science-based target, and we have committed to seek validation of this target by the Science Based Targets initiative in the next two years

Target ambition
1.5°C aligned

Please explain target coverage and identify any exclusions
Investor used the Science-based Target Setting Tool and the absolute contraction approach to identify the percentage of reduction needed to be in line with the Paris
Agreement. In 2021, Investor sharpened the targets from -50% to -70% by 2030 compared to 2016.

Investor uses financial year actuals (no average figures) and collects GHG emissions data directly from our portfolio companies. The overall portfolio target is to reduce
portfolio companies’ scope 1 and 2 emissions by 70 percent by 2030 compared to 2016. This is an absolute reduction target for the overall portfolio (not an equity
approach). The reason for setting the target on the total level is to drive all our portfolio companies to reduce their emissions and not be able to divest in companies with
higher emissions. The baseline year is 2016 to align our strategy period with Agenda 2030 and the Global Sustainability Goals.
Investor has also set a second portfolio target to ensure that all of our companies have relevant reduction targets for scope 3 emissions (reported under C4.2).

Plan for achieving target, and progress made to the end of the reporting year
In 2021, greenhouse gas emissions from our overall portfolio decreased by 49 percent compared to 2016. Investor works through its representation on the boards to drive
the companies to set targets and strategies to develop resource efficient processes and to reduce their greenhouse gas emissions. We have internal milestones for this
long-term target and it’s not linear due to the need for innovation and technological development. As we have no operating control over the companies, we are driving this at
the board level. In the yearly sustainability questionnaire Investor tracked that 88 percent of our companies had targets to reduce scope 1 and 2 emissions. One milestone is
to drive all portfolio companies where it’s relevant, to commit to setting Science Based Targets. By the end of 2021, 33 percent of our portfolio companies had committed to
Science Based Targets and more broadly, 83 percent had aligned their climate strategies to the Paris Agreement and set measurable targets to decrease greenhouse gas
emissions by 50 percent or more by 2030.

List the emissions reduction initiatives which contributed most to achieving this target
<Not Applicable>

C4.2

(C4.2) Did you have any other climate-related targets that were active in the reporting year?
Net-zero target(s)
Other climate-related target(s)
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C4.2b

(C4.2b) Provide details of any other climate-related targets, including methane reduction targets.

Target reference number
Oth 1

Year target was set
2019

Target coverage
Other, please specify (Investments)

Target type: absolute or intensity
Absolute

Target type: category & Metric (target numerator if reporting an intensity target)

Other, please specify Other, please specify (Metric: Proportion of companies with relevant scope 3 reduction targets)

Target denominator (intensity targets only)
<Not Applicable>

Base year
2016

Figure or percentage in base year
36

Target year
2030

Figure or percentage in target year
100

Figure or percentage in reporting year
63

% of target achieved relative to base year [auto-calculated]
42.1875

Target status in reporting year
Underway

Is this target part of an emissions target?
This is an additional target to our absolute reduction targets above and is part of our climate strategy and long-term targets.

Is this target part of an overarching initiative?
Other, please specify (Inspired by 1.5 Business Playbook to ensure our portfolio companies integrate climate in their business strategies.)

Please explain target coverage and identify any exclusions
Investor has set an additional portfolio target to ensure that all of our companies have relevant reduction targets for their scope 3 emissions. The portfolio companies’ scope
3 emissions are material. It is challenging to set an overall reduction target due to the complexity of the different business models and industries. Investor has therefore set
this target to ensure that our companies integrate climate in their business strategies where it is most relevant to them and ensuring that emissions upstream and
downstream in the value chain are taken into consideration.

Plan for achieving target, and progress made to the end of the reporting year
The first priority is to ensure that all portfolio companies measure scope 3 emissions and in 2021, 75 percent of our companies measured scope 3 emissions which is an
increase compared to 2020. In 2021, 63 percent had reduction targets related to their products, services or value chain (the portfolio companies' scope 3 emissions). This is
an increase compared to 2019 when 36 percent of the companies had reduction targets for scope 3 emissions.
In 2021 Investor arranged sustainability training for all portfolio companies within Patricia Industries covering climate. The target is discussed and followed up in the board of
directors through our value creation plans.

List the actions which contributed most to achieving this target
<Not Applicable>

Target reference number
Oth 2

Year target was set
2019

Target coverage
Site/facility

Target type: absolute or intensity
Absolute

Target type: category & Metric (target numerator if reporting an intensity target)

Energy consumption or efficiency MWh

Target denominator (intensity targets only)
<Not Applicable>
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Base year
2019

Figure or percentage in base year
1291

Target year
2025

Figure or percentage in target year
1060

Figure or percentage in reporting year
1157

% of target achieved relative to base year [auto-calculated]
58.008658008658

Target status in reporting year
Underway

Is this target part of an emissions target?
Yes, energy efficiency target in Investor's head office contributes to Abs 1 above even though the office already has high proportion of renewable energy.

Is this target part of an overarching initiative?
No, it’s not part of an overarching initiative

Please explain target coverage and identify any exclusions
The target is to reduce energy consumption by three percent yearly at our head office. The energy consumption at our head office represents 65 percent of Investor's total
energy consumption, and is the coverage of the target.

Plan for achieving target, and progress made to the end of the reporting year
Reducing energy consumption with three percent yearly at our head office. During the last three years Vectura, our portfolio company, from whom we rent our head office,
has implemented a number of energy reduction initiatives, e.g. installed motion lighting, solar panels and charging posts for electric vehicles. The target is to reduce
consumption with three percent yearly. The 2021 energy consumption is slightly higher than 2020 levels because covid-19 resulted in an office closure for much of 2020, so
may reflect artificially low consumption levels.

List the actions which contributed most to achieving this target
<Not Applicable>

C4.2c

(C4.2c) Provide details of your net-zero target(s).

Target reference number
NZ1

Target coverage
Company-wide

Absolute/intensity emission target(s) linked to this net-zero target
Abs1

Target year for achieving net zero
2030

Is this a science-based target?
No, but we are reporting another target that is science-based

Please explain target coverage and identify any exclusions
100% for Investor AB's scope 1 and 2 emissions. The target is a commitment connected to Exponential Roadmap and Race to Zero campaign.

Do you intend to neutralize any unabated emissions with permanent carbon removals at the target year?
Yes

Planned milestones and/or near-term investments for neutralization at target year
100% for Investor AB's scope 1 and 2 emissions. The target is a commitment connected to Exponential Roadmap and Race to Zero campaign which was communicated
externally in September 2021.
To meet 2030 net-zero targets Investor AB has set a climate roadmap with interim targets to break down progress into achievable shorter-term goals. For example, from a
current position of 64 percent renewable energy the target is to reduce consumption by 3 percent yearly going forward, reaching at least 80 percent renewable energy by
2025. At that stage, the intention would be to also have a low-emission policy in place for company cars. The next milestone would be to reach 90 percent renewable
energy and use a zero-emission vehicle fleet, which puts us in a strong position to reach 100 percent renewable energy.
Emissions are reported gross (not net figures) in accordance with GHG Protocol and the market-based method. Investor prioritize absolute reduction over offsetting (carbon
removal can be used for max 10% of hard-to-abate base year emission).

Planned actions to mitigate emissions beyond your value chain (optional)
Investor’s main impact is within our portfolio and the target for our investment portfolio is to reduce greenhouse gas emissions by 70% by 2030, compared to 2016. Investor
works through its representation on the boards to drive the companies to set targets and strategies to develop resource efficient processes and to reduce their greenhouse
gas emissions. We have internal milestones for this long-term target and it’s not linear due to the need for innovation and technological development. As we have no
operating control over the companies, we are driving this at the board level. In the yearly sustainability questionnaire Investor tracked that 88 percent of our companies had
targets to reduce scope 1 and 2 emissions. By the end of 2021, 33 percent of our portfolio companies had committed to Science Based Targets and more broadly, 83
percent had aligned their climate strategies to the Paris Agreement and set measurable targets to decrease greenhouse gas emissions by 50 percent or more by 2030.
Read more on target "Abs 1" above.
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C4.3

(C4.3) Did you have emissions reduction initiatives that were active within the reporting year? Note that this can include those in the planning and/or
implementation phases.
No

C4.3d

(C4.3d) Why did you not have any emissions reduction initiatives active during the reporting year?

During 2021 we have planned and evaluated future projects for the upcoming renovation of our head office in Stockholm, Sweden.

The head office is undergoing a major renovation that will begin in Q2 2023 and go on for 15-18 months. Energy efficiency is one of the focus areas of the renovation and
solar panels, with an installed power of 32 MWh per year will be installed. Other energy efficiency measures include:

- Installation of three new aggregates for ventilation with the aim of improved heat recovery 

- Insulation on the new roof 

- New sun protection glass with a better U value of 0.543W / sqm.

- Photovoltaic system on roof

- Install complete under-measurement that will enable better follow-up to develop energy saving improvements

The estimation is to reduce energy consumption from 114kW / sqm per year to 85 kW[AL1] . This includes the heating, cooling and electricity consumption. This will reduce
the emissions by approximately 25% which equals to approximately 5 tonnes in scope 2.[AL2] 

    

The similar situation is for the office in New York. For several years the office building has been LEED certified. Planned emission reduction initiatives USA:

In 2021, a project began to onboard a new Building Management System. This will be complete by end of 2022. This will enable the building to explore and adopt demand
ventilation depending on occupancy for example and other real time energy adjustments that will reduce energy consumption. In 2021, the building owner set the target to
make the building carbon neutral by 2030. The initiative aims to convert building energy to renewable energy in the coming years. Timeline: In 9 years this will reduce
emissions by 48 tonnes related to energy consumption.

C-FS4.5

(C-FS4.5) Do any of your existing products and services enable clients to mitigate and/or adapt to the effects of climate change?
No

C5. Emissions methodology

C5.1

(C5.1) Is this your first year of reporting emissions data to CDP?
No

C5.1a

(C5.1a) Has your organization undergone any structural changes in the reporting year, or are any previous structural changes being accounted for in this
disclosure of emissions data?

Row 1

Has there been a structural change?
No

Name of organization(s) acquired, divested from, or merged with
<Not Applicable>

Details of structural change(s), including completion dates
<Not Applicable>

C5.1b
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(C5.1b) Has your emissions accounting methodology, boundary, and/or reporting year definition changed in the reporting year?

Change(s) in methodology,
boundary, and/or reporting
year definition?

Details of methodology, boundary, and/or reporting year definition change(s)

Row
1

Yes, a change in boundary The office in Palo Alto is closed (one employee) and therefore a little reduction in office space. The change in boundary is to small to impact the threshold for recalculating
baseline for scope 1 and 2 emissions (impact of > 5 % compared to previous reported data, read more in Investors recalculation principle available online:
https://www.investorab.com/media/ov0pijtc/recalculation-principles-2022.pdf) The historical data is not recalculated.

C5.1c

(C5.1c) Have your organization’s base year emissions been recalculated as result of the changes or errors reported in C5.1a and C5.1b?

Base year recalculation Base year emissions recalculation policy, including significance threshold

Row
1

No, because the impact does
not meet our significance
threshold

The change in boundary is to small to impact the threshold for recalculating baseline for scope 1 and 2 emissions (impact of > 5 % compared to previous reported data, read
more in Investors recalculation principle available online: https://www.investorab.com/media/ov0pijtc/recalculation-principles-2022.pdf) The historical data is not recalculated.

C5.2

(C5.2) Provide your base year and base year emissions.

Scope 1

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)
22

Comment
The Scope 1 emissions include emissions from company-owned/long-leased vehicles.

Scope 2 (location-based)

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)
112

Comment
The Scope 2 emissions include purchased energy for the head office in Sweden, and one small office in USA and one in Amsterdam.

Scope 2 (market-based)

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)
96

Comment
The Scope 2 emissions include purchased energy for the head office in Sweden, and one small office in USA and Amsterdam.

Scope 3 category 1: Purchased goods and services

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)
53

Comment
The emissions from purchased goods and services include catering food, copy paper, printed materials and water consumption.
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Scope 3 category 2: Capital goods

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)
14

Comment
Capital goods refer in our case to electronic equipment like computers, screens and phones. The purchased IT equipment is from the office in Sweden which represents
approx. 84% of the employees. The offices in USA and Amsterdam are not included in these figures.

Scope 3 category 3: Fuel-and-energy-related activities (not included in Scope 1 or 2)

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)
100

Comment
The emissions include upstream emissions from fuel for vehicles, and for electricity for our offices.

Scope 3 category 4: Upstream transportation and distribution

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)

Comment
Not relevant.
Upstream transportation and distribution for the Investor head office mainly include deliveries to our office and we have not obtained any data for this activity. We estimate
that the emissions from these activities are not material due to size, risk and is also not deemed important by stakeholders in recent stakeholder dialogue.

Scope 3 category 5: Waste generated in operations

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)

Comment
Waste generated at our office is not a material emission source. In the most recent stakeholder dialogue (conducted in 2019) waste was not highlighted as an important
topic by our stakeholders. Investor has limited amount of waste as we have no manufacturing. Most of our waste go to incineration and other types of waste, e.g. paper and
cardboard, is recycled.

Scope 3 category 6: Business travel

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)
614

Comment
Business travel include air travel, hotel night stays, taxi and train journeys.

Scope 3 category 7: Employee commuting

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)

Comment
Relevant, not yet calculated. Investor's head office (including small offices in New York and Amsterdam) employed 96 people by the end of 2021. This emission source is
relevant, and we will consider calculating it in future assessments. It is relevant since it would create an awareness among the employees of the importance of working
together to reduce emissions. The emissions from commuting are relatively low, for example in Stockholm and New York where majority of the employees are working,
many employees commute by subway, train or bus. Many employees in Sweden use bicycles and since we do not provide parking, commuting by car is rare. Stockholm
has a commuting system which is very carbon efficient. Employee commuting could be a material emission source, but we have so far focused our efforts on including
emission sources that we can control.
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Scope 3 category 8: Upstream leased assets

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)

Comment
Not relevant. The only leased assets we use are copy machines. We have no data to generically measure the emissions. The emissions from upstream leased assets were
considered non-material in most recent stakeholder dialogue (conducted 2019) due to limited influence, size and risk.

Scope 3 category 9: Downstream transportation and distribution

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)

Comment
Not relevant. The only downstream transportation is the rare distribution of post to our stakeholders, the emissions from these are estimated to be low and not identified as
relevant and material topic to monitor.

Scope 3 category 10: Processing of sold products

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)

Comment
We do not sell any products, so processing of sold products is not a relevant emission source.

Scope 3 category 11: Use of sold products

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)

Comment
We do not sell any products, so use of sold products is not a relevant emission source.

Scope 3 category 12: End of life treatment of sold products

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)
0

Comment
We do not sell any products, so end of life treatment of sold products is not a relevant emission source.

Scope 3 category 13: Downstream leased assets

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)

Comment
Investor owns property which is managed through our portfolio company Vectura. Vectura's emissions are included in the category "Investments" so to prevent double
counting the field above is left empty.

Scope 3 category 14: Franchises

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)

Comment
We don't operate any franchises.
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Scope 3 category 15: Investments

Base year start
January 1 2016

Base year end
December 31 2016

Base year emissions (metric tons CO2e)
351100

Comment
The emissions from our investments cover our 24 portfolio companies and is collected directly from each portfolio company (investment-specific method). We collect scope
1 and market based scope 2 emissions in tonnes CO2e. Investor use the Category 15 of Scope 3 emissions in the GHG protocol where a reporting company’s scope 3
emissions from investments are the scope 1 and scope 2 emissions of portfolio companies. Due to our business model, we use the operational control and the emissions
from investments are allocated to the reporting company based on the ownership share of each portfolio company.

Additional metrics: Investor has also monitored the total emissions (not equity approach) to track the companies’ progress not dependent on our ownership percentage. The
absolute reduction target (described on C4.1a - Abs 2) for the portfolio is set at a total level. Total emissions from our investments were 2 474 700 tonnes of CO2e in 2016.

Scope 3: Other (upstream)

Base year start

Base year end

Base year emissions (metric tons CO2e)

Comment

Scope 3: Other (downstream)

Base year start

Base year end

Base year emissions (metric tons CO2e)

Comment

C5.3

(C5.3) Select the name of the standard, protocol, or methodology you have used to collect activity data and calculate emissions.
The Greenhouse Gas Protocol: A Corporate Accounting and Reporting Standard (Revised Edition)

C6. Emissions data

C6.1

(C6.1) What were your organization’s gross global Scope 1 emissions in metric tons CO2e?

Reporting year

Gross global Scope 1 emissions (metric tons CO2e)
11

Start date
<Not Applicable>

End date
<Not Applicable>

Comment
Investor AB has no operation/manufacturing. The emissions from scope 1 is company-owned/long-leased cars

C6.2

(C6.2) Describe your organization’s approach to reporting Scope 2 emissions.

Row 1

Scope 2, location-based 
We are reporting a Scope 2, location-based figure

Scope 2, market-based
We are reporting a Scope 2, market-based figure

Comment
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C6.3

(C6.3) What were your organization’s gross global Scope 2 emissions in metric tons CO2e?

Reporting year

Scope 2, location-based
32

Scope 2, market-based (if applicable)
70

Start date
<Not Applicable>

End date
<Not Applicable>

Comment
The reported scope 2 emissions include purchased electricity and district heating for our offices. Just to give an overview of the size of the offices, the total number of
employees in 2021: 96, whereof 82 of them are located in Stockholm Sweden.

C6.4

(C6.4) Are there any sources (e.g. facilities, specific GHGs, activities, geographies, etc.) of Scope 1 and Scope 2 emissions that are within your selected reporting
boundary which are not included in your disclosure?
Yes

C6.4a

(C6.4a) Provide details of the sources of Scope 1 and Scope 2 emissions that are within your selected reporting boundary which are not included in your
disclosure.

Source
Heating in offices in US and Amsterdam (14 employees in total)

Relevance of Scope 1 emissions from this source
No emissions from this source

Relevance of location-based Scope 2 emissions from this source
Emissions are not evaluated

Relevance of market-based Scope 2 emissions from this source (if applicable)
Emissions are not evaluated

Explain why this source is excluded
For our offices in the US and Amsterdam we have been unable to obtain reliable data on heating, and this activity is therefore excluded in our disclosure. However, we
judge that heating from these offices (with only 14 employees in total) is not material

Estimated percentage of total Scope 1+2 emissions this excluded source represents
<Not Applicable>

Explain how you estimated the percentage of emissions this excluded source represents
<Not Applicable>

C6.5

(C6.5) Account for your organization’s gross global Scope 3 emissions, disclosing and explaining any exclusions.
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Purchased goods and services

Evaluation status
Relevant, calculated

Emissions in reporting year (metric tons CO2e)
5

Emissions calculation methodology
Hybrid method

Percentage of emissions calculated using data obtained from suppliers or value chain partners
95

Please explain
The emissions from purchased goods and services include catering food, copy paper, printed materials and water consumption. The calculations have been done by using
the calculation platform Our Impacts from Ecometrica, an accredited CDP calculation partner, and emission factors from e.g. the Swedish University of Agriculture.
Compared to the emissions within our portfolio, these emissions stand for a very low percentage of our total scope 3 emissions. The emissions are relevant to calculate and
monitor but are low compared to other scope 3 emissions (investments and business travel) and therefore not identified as the most material emissions (due to limited size
and risk). There are also other scope 3 emission we have not calculated such as use of purchased server capacity, which we don't consider material.

Emissions are based on weight and number of meals, and data is obtained from invoices, directly from suppliers or estimated. We estimate that 95% of the data is obtained
from suppliers or value chain partners.

Capital goods

Evaluation status
Relevant, calculated

Emissions in reporting year (metric tons CO2e)
10.2

Emissions calculation methodology
Supplier-specific method

Percentage of emissions calculated using data obtained from suppliers or value chain partners
100

Please explain
Capital goods refer in our case to electronic equipment like computers, screens, other office machines and furniture. We have used emission factors published by the
suppliers for computers (344 kg CO2e/product), smartphones (60 kg CO2e/product) and monitors (218 kg CO2e/product) for estimating the emissions from the purchased
IT equipment. The suppliers are Lenovo, Samsung and Apple, and data is derived from product declarations. The calculation platform Our Impacts from Ecometrica, an
accredited CDP calculation partner, has been used to calculate the emissions. We consider the emissions relevant to calculate and monitor as we have influence to reduce
the emissions in dialogue with suppliers. The number of purchased equipment varies a lot between the years, for example in 2017 the emissions from purchased IT
equipment was 52 tonnes of CO2e when monitors were updated for all employees and since then has ranged from 1.3 tonnes to 17.9 CO2e. The emissions are low
compared to other scope 3 emissions (investments and business travel) and therefore not identified as the most material emission. The purchased IT equipment is from the
office in Sweden which represents approx. 86% of the employees. The offices in USA and Amsterdam are not included in these figures.

Fuel-and-energy-related activities (not included in Scope 1 or 2)

Evaluation status
Relevant, calculated

Emissions in reporting year (metric tons CO2e)
32

Emissions calculation methodology
Hybrid method

Percentage of emissions calculated using data obtained from suppliers or value chain partners
100

Please explain
The emissions include upstream emissions from fuel for vehicles and for electricity for our offices in the US and the Netherlands (the upstream emissions from our
electricity and district heating in Sweden are not included since all electricity is renewable and the upstream emissions are very low). The calculations of upstream
emissions from fuel are based on kilometres driven and emissions factors published by the Department for Business, Energy and Industrial Strategy (BEIS) in the UK.
Emission factors for upstream emissions and T&D losses for electricity in the US are derived from EPA (2021) and for the Netherlands the source is UN and IPCC. The
calculations have been done using the calculation platform Our Impacts from Ecometrica, an accredited CDP calculation partner. For a majority of the emissions data is
actual data. If consumption data is not available we have used office square metre to estimate emissions. Kilometres driven have been collected from accounting records for
company-owned/long term leased vehicles. The fuel-and-energy-related activities are relevant to include to monitor the footprint of our business, and to take into account
the whole lifecycle emissions from our activities.

Upstream transportation and distribution

Evaluation status
Not relevant, explanation provided

Emissions in reporting year (metric tons CO2e)
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Upstream transportation and distribution for the Investor head office mainly include deliveries to our office and we have not obtained any data for this activity. We estimate
that the emissions from these activities are not material due to size, risk and is also not deemed important by stakeholders in recent stakeholder dialogue.
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Waste generated in operations

Evaluation status
Not relevant, explanation provided

Emissions in reporting year (metric tons CO2e)
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Waste generated at our office is not a material emission source. In the most recent stakeholder dialogue (conducted in 2019) waste was not highlighted as an important
topic by our stakeholders. Investor has limited amount of waste as we have no manufacturing. Most of our waste go to incineration and other types of waste, e.g. paper and
cardboard, is recycled.

Business travel

Evaluation status
Relevant, calculated

Emissions in reporting year (metric tons CO2e)
36

Emissions calculation methodology
Hybrid method

Percentage of emissions calculated using data obtained from suppliers or value chain partners
100

Please explain
Total emission from business travel was 36 tonnes of CO2e, of these the air travel represents the largest emissions (35 tonnes of CO2e). Taxi, hotel night stays and train
journeys represent approximately 1 tonnes CO2e. In 2021, the emissions from business travel from air were significantly reduced due to covid19.
- Stockholm, Sweden : For air travel, we have obtained data from our travel agency, including short-haul, medium-haul and long-haul in the booking classes economy and
business.
- New York, US: Air travel data has been collected from the travel agency Emissions have been calculated using emission factors from the Department for Business, Energy
and Industrial Strategy (UK).

An RFI factor of 2 has been applied to air travel to include the high altitude effect. Upstream emissions are also included. Information about hotel night stays, taxi and train
journeys have been provided by the travel agency and our taxi provider. The calculations have been done by using the calculation platform Our Impacts from Ecometrica, an
accredited CDP calculation partner.

Employee commuting

Evaluation status
Relevant, not yet calculated

Emissions in reporting year (metric tons CO2e)
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Investor's head office (including small offices in New York and Amsterdam) employed 96 people by the end of 2021. This emission source is relevant, and we will consider
calculating it in future assessments. It is relevant since it would create an awareness among the employees of the importance of working together to reduce emissions. The
emissions from commuting are relatively low, for example in Stockholm and New York where a majority of the employees are working, many employees commute by
subway, train or bus. Many employees in Sweden use bicycles and since we do not provide parking, commuting by car is rare. Stockholm has a commuting system which is
very carbon efficient. Employee commuting could be a material emission source, but we have so far focused our efforts on including emission sources that we can control.

Upstream leased assets

Evaluation status
Not relevant, explanation provided

Emissions in reporting year (metric tons CO2e)
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
The only leased assets we use are copy machines. We have no data to generically measure the emissions. The emissions from upstream leased assets were considered
non-material in most recent stakeholder dialogue (conducted 2019) due to limited influence, size and risk.
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Downstream transportation and distribution

Evaluation status
Not relevant, explanation provided

Emissions in reporting year (metric tons CO2e)
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
The only downstream transportation is the distribution of post to our shareholders, the emissions from these are estimated to be low and not identified as relevant and
material topic to monitor. Paper and printed material sent to shareholders are included in the category “Purchased goods and services”.

Processing of sold products

Evaluation status
Not relevant, explanation provided

Emissions in reporting year (metric tons CO2e)
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
We do not sell any products, so processing of sold products is not a relevant emission source.

Use of sold products

Evaluation status
Not relevant, explanation provided

Emissions in reporting year (metric tons CO2e)
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
We do not sell any products, so use of sold products is not a relevant emission source.

End of life treatment of sold products

Evaluation status
Not relevant, explanation provided

Emissions in reporting year (metric tons CO2e)
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
We do not sell any products, so end of life treatment of sold products is not a relevant emission source.

Downstream leased assets

Evaluation status
Not relevant, explanation provided

Emissions in reporting year (metric tons CO2e)
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Investor owns property which is managed through our portfolio company Vectura. Vectura's emissions are included in the category "Investments" so to prevent double
counting the field above is left empty.
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Franchises

Evaluation status
Not relevant, explanation provided

Emissions in reporting year (metric tons CO2e)
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
We don't operate any franchises.

Other (upstream)

Evaluation status

Emissions in reporting year (metric tons CO2e)
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain

Other (downstream)

Evaluation status

Emissions in reporting year (metric tons CO2e)
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain

C6.10
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(C6.10) Describe your gross global combined Scope 1 and 2 emissions for the reporting year in metric tons CO2e per unit currency total revenue and provide any
additional intensity metrics that are appropriate to your business operations.

Intensity figure
0.8

Metric numerator (Gross global combined Scope 1 and 2 emissions, metric tons CO2e)
81

Metric denominator
full time equivalent (FTE) employee

Metric denominator: Unit total
96

Scope 2 figure used
Market-based

% change from previous year
16

Direction of change
Decreased

Reason for change
Investor has reduced its emissions by 16% in relation to FTE and 12% in absolute figures. The reason for improvement in intensity compared to 2020 is mainly the
absolute reduction as well as the increased number of employees (and same office space). The number of employees end of year 2021: 96 compared to 94 employees in
2020. The total scope 1 and 2 emissions in 2021 equalled 81 tonnes of CO2e and 88 tonnes of CO2e in 2020. The total reduction of emissions within scope 1 and 2
emissions equalled 12%. Analysis of the reduction of gross Scope 1+2 emissions: Scope 1: Scope 1 emissions decreased by 12% due to less travel by company-owned
cars. Scope 2: The reduction is due to closure of the Palo Alto office in 2020.

Intensity figure
0.0000081

Metric numerator (Gross global combined Scope 1 and 2 emissions, metric tons CO2e)
81

Metric denominator
unit total revenue

Metric denominator: Unit total
10000000

Scope 2 figure used
Market-based

% change from previous year
3

Direction of change
Decreased

Reason for change
The metric denominator for revenue: MSEK. 2021: 10 MSEK 2020: 11 MSEK 2019: 12 MSEK Intensity figure: 2021: 7.7 tonnes of CO2e 2020: 8.0 tonnes of CO2e /MSEK
2019: 8.6 tonnes of CO2e /MSEK The reason for change is due to reduced emissions in absolute terms. Clarification: Investor AB has no products and services and the
intensity figure for revenue is therefore not a useful KPI for analysing Investor AB’s performance.

C7. Emissions breakdowns

C7.9

(C7.9) How do your gross global emissions (Scope 1 and 2 combined) for the reporting year compare to those of the previous reporting year?
Decreased

C7.9a
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(C7.9a) Identify the reasons for any change in your gross global emissions (Scope 1 and 2 combined), and for each of them specify how your emissions compare
to the previous year.

Change in
emissions
(metric tons
CO2e)

Direction
of change

Emissions
value
(percentage)

Please explain calculation

Change in
renewable
energy
consumption

0 No change 0 The scope of renewable energy has not changed in 2021 compared to 2020. Investor is evaluating the possibility to purchase renewable electricity or
renewable energy certificates for our offices in the US and the Netherlands. The electricity consumption increased by 1% in US and 6% in Sweden relative
to 2020 (which was a low occupancy year due to covid-19). Investor already purchases renewable electricity for all electricity consumption in Sweden.

Other
emissions
reduction
activities

4.3 Decreased 27 The scope 1 emissions reduced 27% due to changing petrol car to diesel with lower fuel consumption. The decrease was 4.3 tonnes CO2e ( 11/16-
1=27%)

Divestment <Not
Applicable
>

Acquisitions <Not
Applicable
>

Mergers <Not
Applicable
>

Change in
output

<Not
Applicable
>

Change in
methodology

<Not
Applicable
>

Change in
boundary

2.3 Decreased 3 The scope 2 emissions in 2021 equal to 70 tonnes of CO2e and 72 tonnes of CO2e in 2020. The total reduction of emissions in scope 2 due to closing a
small office in Palo Alto, reducing emissions by 2 tonnes CO2e (70/72 -1 = 3%).

Change in
physical
operating
conditions

<Not
Applicable
>

Unidentified <Not
Applicable
>

Other <Not
Applicable
>

C7.9b

(C7.9b) Are your emissions performance calculations in C7.9 and C7.9a based on a location-based Scope 2 emissions figure or a market-based Scope 2
emissions figure?
Market-based

C8. Energy

C8.1

(C8.1) What percentage of your total operational spend in the reporting year was on energy?
More than 0% but less than or equal to 5%

C8.2

(C8.2) Select which energy-related activities your organization has undertaken.

Indicate whether your organization undertook this energy-related activity in the reporting year

Consumption of fuel (excluding feedstocks) No

Consumption of purchased or acquired electricity Yes

Consumption of purchased or acquired heat Yes

Consumption of purchased or acquired steam No

Consumption of purchased or acquired cooling Yes

Generation of electricity, heat, steam, or cooling No

C8.2a
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(C8.2a) Report your organization’s energy consumption totals (excluding feedstocks) in MWh.

Heating value MWh from renewable sources MWh from non-renewable sources Total (renewable and non-renewable) MWh

Consumption of fuel (excluding feedstock) <Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>

Consumption of purchased or acquired electricity <Not Applicable> 537.3 195.8 733

Consumption of purchased or acquired heat <Not Applicable> 103.8 195.3 299

Consumption of purchased or acquired steam <Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>

Consumption of purchased or acquired cooling <Not Applicable> 104.5 0 104.5

Consumption of self-generated non-fuel renewable energy <Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>

Total energy consumption <Not Applicable> 745.5 391 1136.6

C8.2g

(C8.2g) Provide a breakdown of your non-fuel energy consumption by country.

Country/area
Sweden

Consumption of electricity (MWh)
537

Consumption of heat, steam, and cooling (MWh)
404

Total non-fuel energy consumption (MWh) [Auto-calculated]
941

Is this consumption excluded from your RE100 commitment?
<Not Applicable>

Country/area
United States of America

Consumption of electricity (MWh)
192

Consumption of heat, steam, and cooling (MWh)

Total non-fuel energy consumption (MWh) [Auto-calculated]
<Calculated field>

Is this consumption excluded from your RE100 commitment?
<Not Applicable>

Country/area
Netherlands

Consumption of electricity (MWh)
3

Consumption of heat, steam, and cooling (MWh)

Total non-fuel energy consumption (MWh) [Auto-calculated]
<Calculated field>

Is this consumption excluded from your RE100 commitment?
<Not Applicable>

C9. Additional metrics

C9.1

(C9.1) Provide any additional climate-related metrics relevant to your business.

C10. Verification

C10.1
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(C10.1) Indicate the verification/assurance status that applies to your reported emissions.

Verification/assurance status

Scope 1 Third-party verification or assurance process in place

Scope 2 (location-based or market-based) Third-party verification or assurance process in place

Scope 3 Third-party verification or assurance process in place

C10.1a

(C10.1a) Provide further details of the verification/assurance undertaken for your Scope 1 emissions, and attach the relevant statements.

Verification or assurance cycle in place
Annual process

Status in the current reporting year
Complete

Type of verification or assurance
Limited assurance

Attach the statement
CDP clarification letter Investor 2022-07.pdf
Annual Report 2021.pdf

Page/ section reference
Investor CDP Verification Letter 2021: page 1-2 
Investor Annual Report 2021: page 122 and 125
Comment regarding standard: Auditor has applied the International Standard on Assurance Engagements (ISAE3000), “Assurance Engagements Other Than Audits or
Reviews of Historical Financial Information”.

Relevant standard
ISAE3000

Proportion of reported emissions verified (%)
100

C10.1b
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(C10.1b) Provide further details of the verification/assurance undertaken for your Scope 2 emissions and attach the relevant statements.

Scope 2 approach
Scope 2 location-based

Verification or assurance cycle in place
Annual process

Status in the current reporting year
Complete

Type of verification or assurance
Limited assurance

Attach the statement
CDP clarification letter Investor 2022-07.pdf
Annual Report 2021.pdf

Page/ section reference
Investor CDP Verification Letter 2021: page 1-2 
Investor Annual Report 2021: page 122 and 125
Comment regarding standard: Auditor has applied the International Standard on Assurance Engagements (ISAE3000), “Assurance Engagements Other Than Audits or
Reviews of Historical Financial Information”.

Relevant standard
ISAE3000

Proportion of reported emissions verified (%)
100

Scope 2 approach
Scope 2 market-based

Verification or assurance cycle in place
Annual process

Status in the current reporting year
Complete

Type of verification or assurance
Limited assurance

Attach the statement
CDP clarification letter Investor 2022-07.pdf
Annual Report 2021.pdf

Page/ section reference
Investor CDP Verification Letter 2021: page 1-2 
Investor Annual Report 2021: page 122 and 125
Comment regarding standard: Auditor has applied the International Standard on Assurance Engagements (ISAE3000), “Assurance Engagements Other Than Audits or
Reviews of Historical Financial Information”.

Relevant standard
ISAE3000

Proportion of reported emissions verified (%)
100

C10.1c
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(C10.1c) Provide further details of the verification/assurance undertaken for your Scope 3 emissions and attach the relevant statements.

Scope 3 category
Scope 3: Purchased goods and services
Scope 3: Capital goods
Scope 3: Fuel and energy-related activities (not included in Scopes 1 or 2)
Scope 3: Business travel
Scope 3: Investments

Verification or assurance cycle in place
Annual process

Status in the current reporting year
Complete

Type of verification or assurance
Limited assurance

Attach the statement
CDP clarification letter Investor 2022-07.pdf
Annual Report 2021.pdf

Page/section reference
Investor CDP Verification Letter 2021: page 1-2 
Investor Annual Report 2021: page 122 and 125
Comment regarding standard: Auditor has applied the International Standard on Assurance Engagements (ISAE3000), “Assurance Engagements Other Than Audits or
Reviews of Historical Financial Information”.

Relevant standard
ISAE3000

Proportion of reported emissions verified (%)
100

C10.2

(C10.2) Do you verify any climate-related information reported in your CDP disclosure other than the emissions figures reported in C6.1, C6.3, and C6.5?
Yes

C10.2a

(C10.2a) Which data points within your CDP disclosure have been verified, and which verification standards were used?

Disclosure module
verification relates to

Data verified Verification standard Please explain

C4. Targets and
performance

Progress against
emissions reduction
target

Auditor has applied the International Standard on Assurance Engagements (ISAE3000),
“Assurance Engagements Other Than Audits or Reviews of Historical Financial Information”.

To ensure quality the company has chosen to verify progress
against baseline for targets described in C.4.1a and
C4.2b. The limited verification is done yearly each calendar
year. The verification on target Abs 1 covers Investor
AB all scope 1 and 2 emissions.

CDP clarification letter
Investor 2022-07.pdf

C11. Carbon pricing

C11.2

(C11.2) Has your organization originated or purchased any project-based carbon credits within the reporting period?
No

C11.3

(C11.3) Does your organization use an internal price on carbon?
No, but we anticipate doing so in the next two years

C12. Engagement

CDP Page  of 6342



C12.1

(C12.1) Do you engage with your value chain on climate-related issues?
Yes, our investees
Yes, other partners in the value chain

C-FS12.1c

(C-FS12.1c) Give details of your climate-related engagement strategy with your investees.

Type of engagement
Information collection (Understanding investee behavior)

Details of engagement
Collect climate-related and carbon emissions information at least annually from long-term investees

% scope 3 emissions as reported in C-FS14.1a/C-FS14.1b
100

Investing (Asset managers) portfolio coverage
<Not Applicable>

Investing (Asset owners) portfolio coverage
99

Rationale for the coverage of your engagement
Other, please specify (Our major portfolio companies (represent 99% of our total assets and the remaining 1% not included in these are small portfolio companies placed
within 'Financial Investments' where the investment horizon has not yet been defined.))

Impact of engagement, including measures of success
As an owner, the majority of Investor’s emissions occur outside of direct operations. In order to truly reduce global emissions, we engage with our portfolio companies on
climate-related issues. Investor annually collects and follow up with the companies regarding CO2e emissions, targets and progress. One way we monitor the portfolio
companies progress is through the annual sustainability self-assessment questionnaire. The collection of climate change and carbon information is conducted yearly
through an online platform where each portfolio company report their CO2e emissions within the different scopes and if they have strategies to reduce their emissions.

In 2021, all 24 portfolio companies reported their scope 1 and 2 emissions to Investor. The target is to reduce CO2e emissions by 70 percent by 2030 compared to 2016 for
the overall portfolio (portfolio companies' scope 1 and 2 - market based method). In 2021, the total emissions from our companies equalled 1,260,500 tonnes, a reduction of
49 percent compared to baseline (not equity approach). The Listed Companies represent the majority of the emissions from our portfolio and are reducing their climate
impact, both in absolute terms and in relation to revenues, i.e. decoupling (lower carbon impact and higher revenues and economic results). To a large extent, our holdings
have low carbon impact in relation to their respective industry, and many of them are sustainability leaders, such as, Electrolux, ABB, Ericsson and Husqvarna. Husqvarna
is a good example of a company that have decoupled business growth from CO2 emissions. The company has decoupling business growth from its CO2 emissions and
has over the last six years reduced absolute CO2 emissions by 68 percent while increasing sales by 19 percent since 2017. 

The second portfolio target is to ensure that all of our companies have relevant reduction targets for their scope 3 emissions. Investor monitors and tracks if our companies
have targets to reduce emissions from their value chain, for example related to the use of their products (portfolio companies' scope 3). In 2021, 75 percent of our
companies measured scope 3 emissions and 63 percent had reduction targets related to their products, services or value chains (their scope 3 emissions). The target gives
Investor the opportunity to have dialogue with the portfolio companies and increase awareness of how different business models have different impacts on climate.

Type of engagement
Engagement & incentivization (changing investee behavior)

Details of engagement
Exercise active ownership

% scope 3 emissions as reported in C-FS14.1a/C-FS14.1b
100

Investing (Asset managers) portfolio coverage
<Not Applicable>

Investing (Asset owners) portfolio coverage
99

Rationale for the coverage of your engagement
Other, please specify (Our major portfolio companies (represent 99% of our total assets and the remaining 1% not included in these are small portfolio companies placed
within 'Financial Investments' where the investment horizon has not yet been defined.))

Impact of engagement, including measures of success
Investor owns significant minority stakes or majority stake in 24 portfolio companies. This creates a solid base for engaged ownership and is a prerequisite for being able to
influence key strategic decisions. Investor works through the board representatives by engaging and following up with the companies on their targets and measures to
reduce their climate impact including carbon footprint of products and solutions. We create unique value creation plans for each portfolio company in order to reach our
target (-70% by 2030). We developed the integration of climate strategies in our value creation plans in 2020 and this continued into 2021. The business teams and
sustainability team engage with our portfolio companies on a regular basis. In 2021, Investor engaged directly with our 24 companies. One way we engage is through
Investor's Sustainability Network, where we met the portfolio companies’ Heads of Sustainability. In 2021, the network met six times, with four meetings focusing on climate.
In addition, Investor has arranged a training session for all portfolio companies within Patricia Industries in TCFD and all companies reported back in 2021 with their own
assessment of risks and opportunities. As an owner we assess our portfolio’s overall exposure to risks and opportunities. Climate calculations and analyses are done for
Investor's portfolio companies in order to identify companies' fossil fuel dependency and negative trends for carbon emissions. We analyze our portfolio of 24 companies’
transition to a low-carbon economy and their strategy to mitigate risks and exploit opportunities. Dependent on the companies’ climate risks and challenges, we assess the
companies' climate strategy and evaluate if progress is satisfactory. During 2021, similar to 2020, Investor’s CEO and Chair also met with all portfolio companies’ CEO and
Chair to discuss their approach and progress. In end of 2021, 88 percent of our companies had targets to reduce its scope 1 and 2 emissions compared to 78 percent 2020.
83 percent of our portfolio companies had aligned their climate strategies to the Paris Agreement compared to 57 percent 2020. Examples of portfolio companies that
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committed to Paris-aligned targets during the year are ABB, BraunAbility, Electrolux Professional, Epiroc, Laborie, Permobil, SEB, Sobi and Vectura. Lastly, by end of 2021,
one third of the portfolio had approved Science Based Targets.

Type of engagement
Information collection (Understanding investee behavior)

Details of engagement
Climate-related criteria is integrated into investee evaluation processes

% scope 3 emissions as reported in C-FS14.1a/C-FS14.1b
100

Investing (Asset managers) portfolio coverage
<Not Applicable>

Investing (Asset owners) portfolio coverage
99

Rationale for the coverage of your engagement
Other, please specify (Our major portfolio companies (represent 99% of our total assets and the remaining 1% not included in these are small portfolio companies placed
within 'Financial Investments' where the investment horizon has not yet been defined.))

Impact of engagement, including measures of success
Our business teams evaluate whether the companies have targets related to relevant emissions from their value chain, for example related to the use of their products
(portfolio companies' scope 3). In 2021, 75 percent of our companies measured scope 3 emissions and 63 had reduction targets for their scope 3 emissions. 
The Heads of Listed Companies and Patricia Industries are responsible for integrating sustainability into the investment and ownership strategies, including risk
assessment, due diligence, continuous monitoring and follow-up. Investor’s board representative together with the business teams engage with the companies at least
yearly regarding sustainability, and in recent years with increasing frequency . We encourage the companies to align their climate targets with the Paris Agreement, to
commit to Science Based Targets when relevant and to report in accordance with recommendations from Task force on Climate-related Financial Disclosures (TCFD).

The progress at overall portfolio level is a reduction of 49 percent compared to 2016, the reduction speed is in line with the needed reduction to limit global warming to well
below 1.5 degrees. We also evaluate whether the companies have targets related to relevant emissions from their value chain, for example related to the use of their
products (portfolio companies' scope 3). In 2021, 75 percent of our companies measured scope 3 emissions and 63 had reduction targets for their scope 3 emissions.

C12.1d

(C12.1d) Give details of your climate-related engagement strategy with other partners in the value chain.

Investor AB engages with several partners in the value chain on the topic of sustainable investments. We strive to be transparent by having an active dialogue with our
stakeholders, as well as annually measure and report progress. Some examples below: 

Investor engages with other Swedish investors regarding sustainability and climate. Investor AB is a member of Swedish Investors for Sustainable Development (SISD),
which is a partnership comprising 20 of the largest financial actors on the Swedish market (institutional investors, pension companies, investment companies) and the
Swedish International Development Cooperation Agency (Sida). SISD was formed in 2016 and works to explore the role of investors, risks and opportunities related to the
2030 Agenda through learning, sharing experiences, voluntary projects and communication. The partnership aims to promote engagement around SDGs and contribute to the
international dialogue on the role of investors. The work is conducted in working groups and presented and aggregated to the whole group at network meetings and also
presented to the members CEOs. Investor is active in the working groups regarding climate (SDG 13) and gender diversity (SDG 5). Working group 13 explores climate
reporting alternatives such as Task Force on Climate-related Financial Disclosures (TCFD) and discusses the opportunities and challenges of the SDG for investors in the
international context and work to stimulate other actors to take action on investments that support the SDG. 

The Vice Chair of the Board of Investor AB is on the Advisory Board of Climate Leadership Coalition (CLC). CLC is a non-profit climate business network in Europe that
encourages decision makers to speed up the green transition. One example is the call to ramp up climate investments and effective carbon pricing:
https://clc.fi/2021/02/15/call-on-carbon-seeks-global-support-for-carbon-pricing/

The Chair of the Board of Investor AB is a member of The European Round Table for Industry (ERT) that is a group of business leaders from Europe’s largest companies that
want to help build a sustainable future for Europe. https://industry4climate.eu/casestudy/investor-ab/

Investor is active on the board of Mistra Center for Sustainable Markets (Misum), which is a multi-disciplinary research environment at the Stockholm School of Economics.
The scholars come from different departments and centers of the school and the research projects are designed to systematically explore how management and governance
mechanisms may best advance market towards sustainability. The Head of Sustainability at Investor is chair of the Misum Board.

Through our main owner, the Wallenberg Foundations, we are part of an ecosystem. The dividends Investor pays to the Wallenberg Foundations contribute to the annual
donations and thus funding of research done by the foundations of more than SEK 1.6bn. Part of the research is focused on climate change. In addition, Investor engages in
several international networks and some of these are focused on climate change. 

C-FS12.2
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(C-FS12.2) Does your organization exercise voting rights as a shareholder on climate-related issues?

Exercise voting rights as a shareholder on climate-
related issues

Primary reason for not exercising voting rights as a shareholder on
climate-related issues

Explain why you do not exercise voting rights on climate-
related issues

Row
1

Yes <Not Applicable> <Not Applicable>

C-FS12.2a

(C-FS12.2a) Provide details of your shareholder voting record on climate-related issues.

Method used to exercise your voting rights as a shareholder
Exercise voting rights directly

How do you ensure your shareholder voting rights are exercised in line with your overall climate strategy?
<Not Applicable>

Percentage of voting disclosed across portfolio
100

Climate-related issues supported in shareholder resolutions
Climate transition plans
Climate-related disclosures
Aligning public policy position (lobbying)
Emissions reduction targets
Board oversight of climate-related issues
Other, please specify (Investor is an engaged owner with significant board representation in each portfolio company. This means that we participate in all significant
decisions either in board discussions or at the Annual General Meeting.)

Do you publicly disclose the rationale behind your voting on climate-related issues?
Yes, for all

C12.3

(C12.3) Does your organization engage in activities that could either directly or indirectly influence policy, law, or regulation that may impact the climate?

Row 1

Direct or indirect engagement that could influence policy, law, or regulation that may impact the climate
Yes, we engage indirectly through trade associations

Does your organization have a public commitment or position statement to conduct your engagement activities in line with the goals of the Paris Agreement?
Yes

Attach commitment or position statement(s)
Annual Report 2021: page 11, 14, 15, 42, 121
Sustainability Policy: page 2
Press release: Page 1
sustainability-policy-2021-02-01.pdf
Annual Report 2021.pdf
Pressrelease 2021-08-27.pdf

Describe the process(es) your organization has in place to ensure that your engagement activities are consistent with your overall climate change strategy
The Investor Board of Directors has decided on Investor’s sustainability strategy and approach. The climate targets are aligned with the Paris Agreement’s aim of limiting
global temperature rise to below 1.5 degrees above pre-industrial levels. All climate change engagement activities are based on this strategy, which ensures alignment. The
engagement is primarily performed by representatives from the Board of Directors. Annually, the Board follows up on progress. Investor has a structured governance
process for the policy framework including defined roles and responsibilities. The overall policy framework is reviewed by the board on an annual basis. Over the past year
we have aligned our policies with our overall climate commitment, one example is our climate objective aligned with the Paris Agreement, that is included in the
Sustainability Policy and climate in included more explicit in the due diligence process for new investments. 

The Chair of Investor AB has regular contacts with policy makers in Sweden and in the EU. In addition, Investor AB interacts and/or is a member of associations as ICC,
European Round Table, the Confederation of Swedish Enterprise and a selected number of Swedish Chambers of Commerce. We advocate our commitment to the Paris
Agreement, the need for a global price mechanism on carbon and one global reporting standard as well as the importance of a level playing field.

Primary reason for not engaging in activities that could directly or indirectly influence policy, law, or regulation that may impact the climate
<Not Applicable>

Explain why your organization does not engage in activities that could directly or indirectly influence policy, law, or regulation that may impact the climate
<Not Applicable>

C12.3b
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(C12.3b) Provide details of the trade associations your organization engages with which are likely to take a position on any policy, law or regulation that may
impact the climate.

Trade association
European Roundtable of Industrialists (ERT)

Is your organization’s position on climate change consistent with theirs?
Consistent

Has your organization influenced, or is your organization attempting to influence their position?
We have already influenced them to change their position

State the trade association’s position on climate change, explain where your organization’s position differs, and how you are attempting to influence their
position (if applicable)
Been active in influencing ERT’s position through board membership. Investor advocate our commitment to the Paris Agreement, the need for a global price mechanism on
carbon and one global reporting standard as well as the importance of a level playing field.

Examples of ERT’s position: 
ERT Statement on EU Energy Policy 
https://ert.eu/documents/ert-statement-on-eu-energy-policy/

COP26 - A Call to Action from the Global Business Community
https://ert.eu/documents/ert-brt/

Investor do not disclose funding figures.

Funding figure your organization provided to this trade association in the reporting year, if applicable (currency as selected in C0.4) (optional)

Describe the aim of your organization’s funding
<Not Applicable>

Have you evaluated whether your organization’s engagement with this trade association is aligned with the goals of the Paris Agreement?
Yes, we have evaluated, and it is aligned

Trade association
International Chamber of Commerce (ICC)

Is your organization’s position on climate change consistent with theirs?
Consistent

Has your organization influenced, or is your organization attempting to influence their position?
We publicly promote their current position

State the trade association’s position on climate change, explain where your organization’s position differs, and how you are attempting to influence their
position (if applicable)
Given full support to ICC’s position though membership in working group ICC Sweden. 
Examples of ICC's position: 
https://app-eu.clickdimensions.com/blob/iccwboorg-avxnt/files/2021_cop26_icccarbonpricingprinciples.pdf?m=11/3/2021%208:59:47%20AM

Investor do not disclose funding figures.

Funding figure your organization provided to this trade association in the reporting year, if applicable (currency as selected in C0.4) (optional)

Describe the aim of your organization’s funding
<Not Applicable>

Have you evaluated whether your organization’s engagement with this trade association is aligned with the goals of the Paris Agreement?
Yes, we have evaluated, and it is aligned

Trade association
Other, please specify (Confideration of Swedish Enterprise)

Is your organization’s position on climate change consistent with theirs?
Consistent

Has your organization influenced, or is your organization attempting to influence their position?
We publicly promote their current position

State the trade association’s position on climate change, explain where your organization’s position differs, and how you are attempting to influence their
position (if applicable)
Supportive and active in influencing the Confiderations’ position through Board membership.

Examples of position: 
https://www.svensktnaringsliv.se/english/position-on-the-ecodesign-requirements-for-sustainable-products-r_1187307.html
https://www.svensktnaringsliv.se/english/policy-lags-behind-as-business-drives-the-fight-against-climate-c_1186835.html

Investor do not disclose funding figures.

Funding figure your organization provided to this trade association in the reporting year, if applicable (currency as selected in C0.4) (optional)

Describe the aim of your organization’s funding
<Not Applicable>

Have you evaluated whether your organization’s engagement with this trade association is aligned with the goals of the Paris Agreement?
Yes, we have evaluated, and it is aligned
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C12.4

(C12.4) Have you published information about your organization’s response to climate change and GHG emissions performance for this reporting year in places
other than in your CDP response? If so, please attach the publication(s).

Publication
In mainstream reports, incorporating the TCFD recommendations

Status
Complete

Attach the document
recalculation-principles.pdf
Annual Report 2021.pdf
climate-report-tcfd-2021.pdf

Page/Section reference
Climate Report 2021: page 3-16
Annual Report 2021: page 121-123
Recalculation Principles: complete report

Content elements
Governance
Strategy
Risks & opportunities
Emissions figures
Emission targets
Other metrics

Comment

C-FS12.5

(C-FS12.5) Indicate the collaborative frameworks, initiatives and/or commitments related to environmental issues for which you are a signatory/member.

Environmental collaborative framework,
initiative and/or commitment

Describe your organization’s role within each framework, initiative and/or commitment

Row
1

Task Force on Climate-related Financial
Disclosures (TCFD)
UN Global Compact
Other, please specify (Exponential
Roadmap Initiative: leading businesses
committed to halving emissions before 2030
towards net-zero, integrating climate in
business strategy and influencing climate
action in society.
https://exponentialroadmap.org/exponential-
roadmap/)

Investor is a member of UN Global Compact and report annually the Communication on Progress Report. The main purpose of the membership has been the
public statement and a format for public reporting. We have driven all portfolio companies to also become members in UN Global Compact. The membership also
gives us access to network and tools. 

Investor is a member of Exponential Roadmap Initiative for businesses committed to halving emissions before 2030 towards net-zero, integrating climate in
business strategy and influencing climate action in society. Investor is collaborating as an active member in meetings to share knowledge among the members.

Investor engages with other Swedish investors regarding sustainability and climate. Investor AB is a member of Swedish Investors for Sustainable Development
(SISD), which is a partnership comprising 20 of the largest financial actors on the Swedish market (institutional investors, pension companies, investment
companies) and the Swedish International Development Cooperation Agency (Sida). SISD was formed in 2016 and works to explore the role of investors, risks
and opportunities related to the 2030 Agenda through learning, sharing experiences, voluntary projects and communication. Investor is active in the working
groups regarding climate (SDG 13) and gender diversity (SDG 5). Working group 13 explores climate reporting alternatives such as Task Force on Climate-
related Financial Disclosures (TCFD) and discusses the opportunities and challenges of the SDG for investors in the international context and work to stimulate
other actors to take action on investments that support the SDG.

Investor supports the Task Force on Climate-related Financial Disclosures (TCFD) and has implemented its recommendations to better understand the actual
and potential impacts of climate-related risks and opportunities on our business, strategy and financial planning. Investor also encourage all portfolio companies
to report in accordance with TCFD.

Investor is active on the board of Mistra Center for Sustainable Markets (Misum), which is a multi-disciplinary research environment at the Stockholm School of
Economics. The scholars come from different departments and centers of the school and the research projects are designed to systematically explore how
management and governance mechanisms may best advance market towards sustainability. The Head of Sustainability at Investor is chair of the Board.

C14. Portfolio Impact

C-FS14.0
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(C-FS14.0) For each portfolio activity, state the value of your financing and insurance of carbon-related assets in the reporting year.

Investing all carbon-related assets (Asset owner)

Are you able to report a value for the carbon-related assets?
No, but we plan to assess our portfolio’s exposure in the next two years

Value of the carbon-related assets in your portfolio (unit currency – as specified in C0.4)
<Not Applicable>

New loans advanced in reporting year (unit currency – as specified in C0.4)
<Not Applicable>

Total premium written in reporting year (unit currency – as specified in C0.4)
<Not Applicable>

Percentage of portfolio value comprised of carbon-related assets in reporting year
<Not Applicable>

Primary reason for not providing a value for the financing and/or insurance to carbon-related assets
No relevant exposure in portfolio

Please explain why you are not providing a value for the financing and/or insurance to carbon-related assets and your plans for the future
Investor AB has a long-term investment horizon and we don’t own any portfolio companies in the coal, oil or gas sector. Investor AB’s limited exposure lies within the next
level, i.e. net sales from portfolio companies which are delivering products and/or services to the coal, oil and gas industry. We have conducted an overall assessment of
our portfolio and in 2021 less than 3 percent of the revenues for the overall portfolio was indirectly from the oil and gas sector. Figures weighted based on ownership
percentage.

Investor AB has a policy stating that no investment can be made in coal, oil and gas.

Investing in coal (Asset owner)

Are you able to report a value for the carbon-related assets?
Yes

Value of the carbon-related assets in your portfolio (unit currency – as specified in C0.4)
0

New loans advanced in reporting year (unit currency – as specified in C0.4)
<Not Applicable>

Total premium written in reporting year (unit currency – as specified in C0.4)
<Not Applicable>

Percentage of portfolio value comprised of carbon-related assets in reporting year
0

Primary reason for not providing a value for the financing and/or insurance to carbon-related assets
<Not Applicable>

Please explain why you are not providing a value for the financing and/or insurance to carbon-related assets and your plans for the future
<Not Applicable>

Investing in oil and gas (Asset owner)

Are you able to report a value for the carbon-related assets?
Yes

Value of the carbon-related assets in your portfolio (unit currency – as specified in C0.4)
0

New loans advanced in reporting year (unit currency – as specified in C0.4)
<Not Applicable>

Total premium written in reporting year (unit currency – as specified in C0.4)
<Not Applicable>

Percentage of portfolio value comprised of carbon-related assets in reporting year
0

Primary reason for not providing a value for the financing and/or insurance to carbon-related assets
<Not Applicable>

Please explain why you are not providing a value for the financing and/or insurance to carbon-related assets and your plans for the future
<Not Applicable>

C-FS14.1
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(C-FS14.1) Does your organization measure its portfolio impact on the climate?

We conduct analysis on our portfolio's impact
on the climate

Disclosure metric Please explain why you do not measure the impact of your
portfolio on the climate

Banking (Bank) <Not Applicable> <Not Applicable> <Not Applicable>

Investing (Asset manager) <Not Applicable> <Not Applicable> <Not Applicable>

Investing (Asset owner) Yes Portfolio emissions
Other carbon footprinting and/or exposure metrics (as
defined by TCFD)

<Not Applicable>

Insurance underwriting (Insurance
company)

<Not Applicable> <Not Applicable> <Not Applicable>

C-FS14.1a

(C-FS14.1a) Provide details of your organization’s portfolio emissions in the reporting year.

Investing (Asset owner)

Portfolio emissions (metric unit tons CO2e) in the reporting year
254100

Portfolio coverage
99

Percentage calculated using data obtained from clients/investees
100

Emissions calculation methodology
Other, please specify ( GHG Protocol Corporate Accounting and Reporting Standard (Corporate Standard))

Please explain the details and assumptions used in your calculation
The emissions from our investments cover 24 portfolio companies and is collected directly from each portfolio company (investment-specific method). Portfolio coverage:
99% of total assets are included, the 1% not included are small portfolio companies placed within 'Financial Investments' where the investment horizon has not yet been
defined. 

The reporting was conducted in January-February 2022 regarding calendar year 2021. We collected scope 1 and market based scope 2 emissions in tonnes CO2e.
Investor use the Category 15 of Scope 3 emissions in the GHG protocol where a reporting company’s scope 3 emissions from investments are the scope 1 and scope 2
emissions of portfolio companies. Due to our business model, we use the operational control and the emissions from investments are allocated to the reporting company
based on the ownership share of each portfolio company. 
The share of ownership is set to December 31 of the reporting year. Calculation for all portfolio companies = (Company A's scope 1 and 2 emissions x Company A's
ownership percentage) + (Company B's scope 1 and 2 emissions x Company B's ownership percentage) + ..... + (Company V's scope 1 and 2 emissions x Company V's
ownership percentage) = Total equity share of emissions

Investor also monitor the total emissions (not equity approach) to track the companies’ progress not dependent on our ownership percentage (see below).

C-FS14.1b

(C-FS14.1b) Provide details of the other carbon footprinting and/or exposure metrics used to track the impact of your portfolio on the climate.

Portfolio
Investing (asset owner)

Portfolio metric
Other, please specify (Total emissions from aggregated portfolio)

Metric value in the reporting year
1260500

Portfolio coverage
99

Percentage calculated using data obtained from clients/investees
100

Calculation methodology
Investor monitor the total emissions (not equity approach) to track the companies’ progress not dependent on our ownership percentage. The absolute reduction target, to
reduce emissions by 70% by 2030 compared to 2016 for the portfolio is set at a total level. The main reason for why this metric was chosen and that the target is on this
metric is to ensure that we drive all our portfolio companies to reduce their emissions. With this metric we are not able to divest a part of a company with higher emissions
to ensure we reach our target. We focus our analysis on this metric to both track each portfolio company’s and the aggregated development against our target. The
information is reported to our Board of Directors and in our externally communication yearly (see Annual Report 2021 page 11).

Total emissions from our investments were 1 260 500 tonnes of CO2e in 2021, which is a reduction in absolute emissions by 14% compared to 2020. 

In addition, Investor also conducts an analysis of portfolio companies scope 3 emissions (data not included above). The data is collected from the companies’ that report
scope 3 emissions in their public reporting. Investor analyses each portfolio company separately to understand the company’s impact across their own value chain and the
related risks. Each portfolio company sets its own threshold for which scope 3 emissions to report. The scope 3 emissions are important to monitor per company. For
Investor it is not relevant and useful to aggregate all portfolio companies’ scope 3 emissions.

Portfolio
Investing (asset owner)
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Portfolio metric
Carbon intensity (tCO2e/Million revenue)

Metric value in the reporting year
0.9

Portfolio coverage
99

Percentage calculated using data obtained from clients/investees
100

Calculation methodology
Investor monitors the portfolio companies progress in both absolute terms and in relation to their revenues, to track decoupling (lower carbon impact and higher revenues
and economic results). The figure shows the total portfolio emissions in relation to the revenue from all the portfolio companies. The figure is used internally to monitor
development over time on an aggregated level and reported aggregated in our Annual Report (see Annual Report 2021 page 122). The figure per each company is used
internally in our analysis and if relevant used in the dialogue with each business team and company.

In 2017 the figure was 2.0 tonnes of CO2 per SEK m. compared to 2021 the figures was 0.9 tonnes of CO2 per SEK m.

2017: 2.0
2018: 1.8
2019: 1.5
2020: 1.2
2021: 0.9

Portfolio
Investing (asset owner)

Portfolio metric
Portfolio carbon footprint (tCO2e/Million invested)

Metric value in the reporting year
1.63

Portfolio coverage
99

Percentage calculated using data obtained from clients/investees
100

Calculation methodology
The emissions from our investments cover 24 portfolio companies and is collected directly from each portfolio company investment-specific method). Portfolio coverage:
99% of total assets are included, the 1% not included are small portfolio companies placed within 'Financial Investments' where the investment horizon has not yet been
defined. 

The figure represents the total carbon emissions from our portfolio of 24 companies normalized by the market value of the portfolio, expressed in tons CO2e/SEK m. 
We use the metrics internally in our analysis over the aggregated development. The metric has not been used a long time and is still being evaluated for usability. One of
the main reasons for using this metric is that it’s a fairly simple metric that could be easier than others to communicate to investors compared to equity ownership approach.
The metric gives a clear view of the development over time. 

2017: 6.0
2018: 5.5
2019: 3.9
2020: 2.6
2021: 1.6

C-FS14.2

(C-FS14.2) Are you able to provide a breakdown of your organization’s portfolio impact?

Portfolio breakdown Please explain why you do not provide a breakdown of your portfolio impact

Row 1 Yes, by asset class
Yes, by industry

<Not Applicable>

C-FS14.2a
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(C-FS14.2a) Break down your organization’s portfolio impact by asset class.

Asset class Portfolio metric Portfolio emissions or alternative metric

Investing Listed Equity Absolute portfolio emissions (tCO2e) 134583

Investing Private Equity Absolute portfolio emissions (tCO2e) 119492

C-FS14.2b

(C-FS14.2b) Break down your organization’s portfolio impact by industry.

Portfolio Industry Portolio metric Portfolio emissions or alternative metric

Investing (Asset owner) Capital Goods Absolute portfolio emissions (tCO2e) 91322

Investing (Asset owner) Pharmaceuticals, Biotechnology & Life Sciences Absolute portfolio emissions (tCO2e) 9114

Investing (Asset owner) Consumer Durables & Apparel Absolute portfolio emissions (tCO2e) 16892

Investing (Asset owner) Health Care Equipment & Services Absolute portfolio emissions (tCO2e) 113987

Investing (Asset owner) Technology Hardware & Equipment Absolute portfolio emissions (tCO2e) 9186

Investing (Asset owner) Other, please specify (Defence) Absolute portfolio emissions (tCO2e) 8414

Investing (Asset owner) Telecommunication Services Absolute portfolio emissions (tCO2e) 3705

Investing (Asset owner) Banks Absolute portfolio emissions (tCO2e) 593

Investing (Asset owner) Diversified Financials Absolute portfolio emissions (tCO2e) 47

Investing (Asset owner) Software & Services Absolute portfolio emissions (tCO2e) 577

Investing (Asset owner) Real Estate Absolute portfolio emissions (tCO2e) 238

C-FS14.3

(C-FS14.3) Did your organization take any actions in the reporting year to align your portfolio with a 1.5°C world?

Actions taken to align our portfolio with a 1.5°C world Please explain why you have not taken any action to align your portfolio with a 1.5°C world

Banking (Bank) <Not Applicable> <Not Applicable>

Investing (Asset manager) <Not Applicable> <Not Applicable>

Investing (Asset owner) Yes <Not Applicable>

Insurance underwriting (Insurance company) <Not Applicable> <Not Applicable>

C-FS14.3a

(C-FS14.3a) Does your organization assess if your clients/investees' business strategies are aligned with a 1.5°C world?

Assessment of alignment of clients/investees' strategies with
a 1.5°C world

Please explain why you are not assessing if your clients/investees’ business strategies are
aligned with a 1.5°C world

Banking (Bank) <Not Applicable> <Not Applicable>

Investing (Asset manager) <Not Applicable> <Not Applicable>

Investing (Asset owner) Yes, for all <Not Applicable>

Insurance underwriting (Insurance
company)

<Not Applicable> <Not Applicable>

C15. Biodiversity

C15.1

(C15.1) Is there board-level oversight and/or executive management-level responsibility for biodiversity-related issues within your organization?

Board-level oversight and/or executive management-level responsibility for biodiversity-related
issues

Description of oversight and objectives relating to
biodiversity

Scope of board-level
oversight

Row
1

No, but we plan to have both within the next two years <Not Applicable> <Not Applicable>
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C15.2

(C15.2) Has your organization made a public commitment and/or endorsed any initiatives related to biodiversity?

Indicate whether your organization made a public commitment or endorsed any initiatives related to biodiversity Biodiversity-related public commitments Initiatives endorsed

Row 1 No, but we plan to do so within the next 2 years <Not Applicable> <Not Applicable>

C15.3

(C15.3) Does your organization assess the impact of its value chain on biodiversity?

Does your organization assess the impact of its value chain on biodiversity? Portfolio

Row 1 No, but we plan to assess biodiversity-related impacts within the next two years <Not Applicable>

C15.4

(C15.4) What actions has your organization taken in the reporting year to progress your biodiversity-related commitments?

Have you taken any actions in the reporting period to progress your biodiversity-related commitments? Type of action taken to progress biodiversity- related commitments

Row 1 No, we are not taking any actions to progress our biodiversity-related commitments, but we plan to within the next two years <Not Applicable>

C15.5

(C15.5) Does your organization use biodiversity indicators to monitor performance across its activities?

Does your organization use indicators to monitor biodiversity performance? Indicators used to monitor biodiversity performance

Row 1 No, we do not use indicators, but plan to within the next two years Please select

C15.6

(C15.6) Have you published information about your organization’s response to biodiversity-related issues for this reporting year in places other than in your CDP
response? If so, please attach the publication(s).

Report type Content elements Attach the document and indicate where in the document the relevant biodiversity information is located

No publications <Not Applicable> <Not Applicable>

C16. Signoff

C-FI

(C-FI) Use this field to provide any additional information or context that you feel is relevant to your organization's response. Please note that this field is optional
and is not scored.

C16.1

(C16.1) Provide details for the person that has signed off (approved) your CDP climate change response.

Job title Corresponding job category

Row 1 Head of Sustainability (Part of the Executive Management Group) Chief Sustainability Officer (CSO)

FW-FS Forests and Water Security (FS only)
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FW-FS1.1

(FW-FS1.1) Is there board-level oversight of forests- and/or water-related issues within your organization?

Board-level
oversight of
this issue
area

Explain why your organization does not have board-level oversight of this issue area and any plans to address this in the future

Forests No, but we
plan to within
the next two
years

The CEO has the overall responsibility for Investor's business strategy including sustainability. Initially during 2020, the CEO took the decision to start track that all portfolio companies set
resource efficiency targets. Investor follow-up on each company’s progress and strategies related to resource efficiency yearly. In 2021, 63 percent of our portfolio companies had targets
regarding resource efficiency. Common resource efficiency targets are related to water efficiency or packaging solutions/materials.
The portfolios impact on nature, and the risks and opportunities related, are key for Investor to address. The object forward is to find a broad approach for the overall portfolio that is relevant
for all portfolio companies, both when the risks and opportunities are direct and when they are more indirect in the value chain.

Water No, but we
plan to within
the next two
years

The CEO has the overall responsibility for Investor's business strategy including sustainability. From 2016, Investor has tracked that all portfolio companies measure and track their water
consumption. In 2020, the CEO took the decision to start track that all portfolio companies set resource efficiency targets. Investor follow-up on each company’s progress and strategies
related to resource efficiency yearly. In 2021, 63 percent of our companies had targets regarding resource efficiency. Common resource efficiency targets are related to water efficiency or
packaging solutions. 
The risks and opportunities related water are key for Investor to address and the object is to find a broad approach for the overall portfolio that is relevant for all portfolio companies. Both
when the risks and opportunities are direct and when they are more indirect in the value chain.

FW-FS1.1c

(FW-FS1.1c) Does your organization have at least one board member with competence on forests- and/or water-related issues?

Forests

Board member(s) have competence on this issue area
Yes

Criteria used to assess competence of board member(s) on this issue area
Relevant industry experience (for example board members with experience from one of the largest forest owner Stora Enso).

Primary reason for no board-level competence on this issue area
<Not Applicable>

Explain why your organization does not have at least one board member with competence on this issue area and any plans to address this in the future
<Not Applicable>

Water

Board member(s) have competence on this issue area
Yes

Criteria used to assess competence of board member(s) on this issue area
Board members with relevant industry experience from industrial companies such as ABB, Electrolux, Atlas Copco and Epiroc. Also one board member that is a member of
International Advisory Board for Stockholm Resilience Centre.

Primary reason for no board-level competence on this issue area
<Not Applicable>

Explain why your organization does not have at least one board member with competence on this issue area and any plans to address this in the future
<Not Applicable>

FW-FS1.2

(FW-FS1.2) Provide the highest management-level position(s) or committee(s) with responsibility for forests- and/or water-related issues.

Name of the position(s) and/or committee(s)
Chief Executive Officer (CEO)

Reporting line
Reports to the Board directly

Issue area(s)
Forests
Water

Responsibility
Both assessing and managing risks and opportunities

Coverage of responsibility
Risks and opportunities related to our investing (asset ownership) activities

Frequency of reporting to the board on forests- and/or water-related issues
Quarterly

FW-FS2.1
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(FW-FS2.1) Do you assess your portfolio's exposure to forests- and/or water-related risks and opportunities?

We assess our
portfolio’s
exposure to this
issue area

Explain why your portfolio's exposure is not assessed for this issue area and any plans to address this in the future

Banking -
Forests
exposure

<Not Applicable> <Not Applicable>

Banking –
Water
exposure

<Not Applicable> <Not Applicable>

Investing
(Asset
manager) –
Forests
exposure

<Not Applicable> <Not Applicable>

Investing
(Asset
manager) –
Water
exposure

<Not Applicable> <Not Applicable>

Investing
(Asset owner)
– Forests
exposure

No, but we plan to
within the next two
years

During 2021, Investor continued its focus on assessing climate related risks, and further work was done to incorporate additional detail on actual and potential impact of climate-
related risks and opportunities. This also covered the risks and opportunities of forest and water. We build our aggregated portfolio analysis on the portfolio companies own
analysis where forest and water are included in different ways. The work to further develop a good portfolio approach related to forest and water continues.

Investing
(Asset owner)
– Water
exposure

No, but we plan to
within the next two
years

During 2021, Investor continued its focus on assessing climate related risks, and further work was done to incorporate additional detail on actual and potential impact of climate-
related risks and opportunities. 
This also covered the risks and opportunities of water and forest. We build our aggregated portfolio analysis on the portfolio companies own analysis where water and forest are
included in different ways. The work to further develop a good portfolio approach related to forest and water continues.

Insurance
underwriting –
Forests
exposure

<Not Applicable> <Not Applicable>

Insurance
underwriting –
Water
exposure

<Not Applicable> <Not Applicable>

FW-FS2.2

(FW-FS2.2) Does your organization consider forests- and/or water-related information about clients/investees as part of its due diligence and/or risk assessment
process?

We consider forests- and/or water-related
information

Explain why information related to this issue area is not considered and any plans to address this in
the future

Banking – Forests-related information <Not Applicable> <Not Applicable>

Banking – Water-related information <Not Applicable> <Not Applicable>

Investing (Asset manager) – Forests-related
information

<Not Applicable> <Not Applicable>

Investing (Asset manager) – Water-related
information

<Not Applicable> <Not Applicable>

Investing (Asset owner) – Forests-related
information

Yes <Not Applicable>

Investing (Asset owner) – Water-related
information

Yes <Not Applicable>

Insurance underwriting – Forests-related
information

<Not Applicable> <Not Applicable>

Insurance underwriting – Water-related
information

<Not Applicable> <Not Applicable>

FW-FS2.2a

(FW-FS2.2a) Indicate the forests- and/or water-related information your organization considers about clients/investees as part of your due diligence and/or risk
assessment process, and how this influences decision making.

Portfolio
Investing (Asset owner)

Information related to
Water

Type of information considered
Scope and content of water policy
Water withdrawal and/or consumption volumes
Water withdrawn from water stressed areas

Process through which information is obtained
Directly from the client/investee
Public data sources
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Industry sector(s) covered by due diligence and/or risk assessment process
Capital Goods
Consumer Durables & Apparel
Household & Personal Products
Health Care Equipment & Services
Pharmaceuticals, Biotechnology & Life Sciences
Software & Services
Technology Hardware & Equipment
Telecommunication Services
Real Estate

State how these forests- and/or water-related information influences your decision making
As an industrial holding company, we make a smaller number of acquisitions over time, with the aim to maintain our ownership in these companies over a very long time. As
such, our goal is to buy and to build strong and sustainable businesses, since Investor's firm belief is that a sustainable business approach is a prerequisite for creating
long-term value.
The due diligence process at time of identifying and assessing an investment opportunity is broad and extensive, covering a number of factors, one of which is
environmental impact, health and safety. This process is conducted for all potential acquisitions. At time of making the investment decision, we familiarize ourselves with the
current processes with respect to financial and other types of data reporting such as climate-related information.
The emphasis on availability and robustness of climate-related information increases after acquisition, when efforts to integrate the new platform company begins. Where
there is a lack of maturity in any of the areas of sustainability, these are identified and work begins, to increase this maturity. This process coincides with a broader review:
Once acquired, a full review of the company’s governance risk and control framework is conducted within the first year. This program covers a range of areas within
governance, ethics, risk and compliance. The areas are selected based on risk assessment and include ethical business conduct, trade compliance, anti-corruption, anti-
bribery and whistleblowing. Investor uses a risk-based approach when reviewing the subsidiaries’ work within the selected governance, risk and compliance areas.
Investor’s sustainability guidelines have some overlapping points with the wider program.
Our governance model build on clear roles and responsibilities between us as an owner, the companies’ boards and managements means that the acquisition and
integration phases are only the beginning of an ongoing and interactive dialogue with our companies with respect to their impact and efforts to understand and then reduce
this impact over time, while also spending time with our companies to find and capture value-creating opportunities offered by long-term trends such as new technology and
sustainability.

Portfolio
Investing (Asset owner)

Information related to
Forests

Type of information considered
Scope and content of forests policy
Commitment to eliminate deforestation/conversion of other natural ecosystems

Process through which information is obtained
Directly from the client/investee
Public data sources

Industry sector(s) covered by due diligence and/or risk assessment process
Capital Goods
Consumer Durables & Apparel
Household & Personal Products
Health Care Equipment & Services
Pharmaceuticals, Biotechnology & Life Sciences
Software & Services
Technology Hardware & Equipment
Telecommunication Services
Real Estate

State how these forests- and/or water-related information influences your decision making
As an industrial holding company, we make a smaller number of acquisitions over time, with the aim to maintain our ownership in these companies over a very long time. As
such, our goal is to buy and to build strong and sustainable businesses, since Investor's firm belief is that a sustainable business approach is a prerequisite for creating
long-term value.
The due diligence process at time of identifying and assessing an investment opportunity is broad and extensive, covering a number of factors, one of which is
environmental impact, health and safety. This process is conducted for all potential acquisitions. At time of making the investment decision, we familiarize ourselves with the
current processes with respect to financial and other types of data reporting such as climate-related information.
The emphasis on availability and robustness of climate-related information increases after acquisition, when efforts to integrate the new platform company begins. Where
there is a lack of maturity in any of the areas of sustainability, these are identified and work begins, to increase this maturity. This process coincides with a broader review:
Once acquired, a full review of the company’s governance risk and control framework is conducted within the first year. This program covers a range of areas within
governance, ethics, risk and compliance. The areas are selected based on risk assessment and include ethical business conduct, trade compliance, anti-corruption, anti-
bribery and whistleblowing. Investor uses a risk-based approach when reviewing the subsidiaries’ work within the selected governance, risk and compliance areas.
Investor’s sustainability guidelines have some overlapping points with the wider program.
Our governance model build on clear roles and responsibilities between us as an owner, the companies’ boards and managements means that the acquisition and
integration phases are only the beginning of an ongoing and interactive dialogue with our companies with respect to their impact and efforts to understand and then reduce
this impact over time, while also spending time with our companies to find and capture value-creating opportunities offered by long-term trends such as new technology and
sustainability.

FW-FS2.3
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(FW-FS2.3) Have you identified any inherent forests- and/or water-related risks in your portfolio with the potential to have a substantive financial or strategic
impact on your business?

Risks
identified
for this
issue
area

Primary reason
why your
organization has
not identified any
substantive risks
for this issue area

Explain why your organization has not identified any substantive risks for this issue area

Forests No Evaluation in
process

The financial effect for our portfolio companies will come through for example reduced revenue and increased costs, especially if they do not have the flexibility to move
production, are reliant on too few suppliers or if they do not have sufficient insurance. If a portfolio company is suffering a severe consequence due to forest related
commodities (most often related to packaging) this could lead to delays in delivery. It could then lead to significant financial impact for that specific company in reduced
revenues and possible financial costs due to damages. Therefore, this risk is relevant and is monitored and analysed by each company board. For Investor AB, however,
the impact would be limited as it is very unlikely that events would affect many of our portfolio companies at the same time, as our portfolio consist of companies active in
many different industries.

Substantive financial or strategic impact is defined as having a large effect on value creation and return on invested capital, short term to long term. Certain risks described
above would only have marginal effect on Investor AB's share value or return on investment.

Water No Evaluation in
process

The financial effect for our portfolio companies will come through for example reduced revenue and increased costs, especially if they do not have the flexibility to move
production, are reliant on too few suppliers or if they do not have sufficient insurance. If a portfolio company is suffering a severe consequence due to water scarcity,
leading to production stop in one important site for a long time, it would lead to significant financial impact for that specific company in reduced revenues and possible
financial costs due to damages. Therefore, this risk is relevant and is monitored and analysed by each company board. For Investor AB, however, the impact would be
limited as it is very unlikely that such weather events would affect many of our portfolio companies at the same time, as their operations are geographically spread out.

Substantive financial or strategic impact is defined as having a large effect on value creation and return on invested capital, short term to long term. Certain risks are local,
e.g. weather-related, and would only have marginal effect on Investor AB's share value or return on investment.

FW-FS2.4

(FW-FS2.4) Have you identified any inherent forests- and/or water-related opportunities in your portfolio with the potential to have a substantive financial or
strategic impact on your business?

Opportunities
identified for
this issue
area

Primary reason why your
organization has not
identified any substantive
opportunities for this issue
area

Explain why your organization has not identified any substantive opportunities for this issue area

Forests No Evaluation in process Areas related to forest that our portfolio companies are lifting are packaging materials. In 2021 ABB focused on initiatives such as “Think Outside the Box”
program reduced the amount of cardboard used at the Business Area’s site in Ossuccio, Italy, by an estimated 16.9 tons over the past year. Efforts to
procure sustainably produced cardboard, certified by the Forest Stewardship Council (FSC), will result in facilities such as ABB Electrification’s plant in
Frosinone, Italy, using these materials exclusively starting in 2022.

Another example is Astra Zeneca, the company has identified their role to play in transitioning to a circular bioeconomy. For Astra Zeneca their focus is for
example to improve sustainable timber product use, Astra have committed to achieve 95% sustainable paper in secondary and tertiary packaging by the end
of 2022 and are looking to reduced timber requirements by shifting to reusable pallets. Astra Zeneca work to collaborating with industry on raw materials
sustainability challenges. Astra Zeneca’s approach can be seen in its Forestry Statement: 
https://www.astrazeneca.com/content/dam/az/Sustainability/2020/pdf/Forestry%20statement.pdf

Water No Evaluation in process Water efficient production in order to lower water consumption and production costs has a positive side effect of increasing profitability. Many of our
companies are actively investing in new technology, optimising and investing in water efficiency in technology and manufacturing facilities to reduce
consumption. These initiatives are communicated by the companies in their sustainability reports and in their annual CDP Water reporting. For the companies
that also means competitive strengths. For Investor AB it means the possibility of higher dividends and a positive effect on share value.

One example from portfolio company ABB:
Water is necessary in many of ABBs production processes and, in 2021 the company continued to optimize sites’ use of water. In India, ABB has put in place
water reduction, water recycling and rainwater harvesting processes, among other conservation measures. The site’s water management system was
assessed by The Energy and Resources Institute (TERI) and certified as a “Water Positive” factory. Water-saving initiatives such as these resulted in a
reduction of 12 percent in ABB’s total water withdrawals.

FW-FS3.1

CDP Page  of 6356



(FW-FS3.1) Do you take forests- and/or water-related risks and opportunities into consideration in your organization’s strategy and/or financial planning?

Forests

Risks and opportunities related to this issue area taken into consideration in strategy and/or financial planning
No, we do not take risks and opportunities into consideration

Description of influence on organization’s strategy including own commitments
<Not Applicable>

Financial planning elements that have been influenced
<Not Applicable>

Description of influence on financial planning
<Not Applicable>

Explain why forests- and/or water-related risks and opportunities have not influenced your strategy and/or financial planning
Investor is an industrial holding company, with a portfolio of 24 companies operating in different sectors and geographical regions. As an investor we are, from a financial
planning point of view, dependent on our portfolio companies’ performance and their ability to adapt to and mitigate climate-related risks and opportunities. The climate-
related risks and opportunities therefore influence our financial planning in the medium to long-term (5 years and above).
Because we have a long-term time horizon, future-proofing our portfolio companies’ revenue streams is important. We support our companies to make the appropriate R&D
and business development decisions eg. through supporting a bank refinancing at the company, or by making a capital injection if necessary. We also devote time to
ensure board composition at our portfolio companies is appropriate to support that journey. This might take the form of encouraging bringing on board-level experience or
facilitate the network between portfolio companies to collaborate, share experiences and develop innovative and circular solutions together. 

Investor's asset value and share value are directly connected to its portfolio companies and the financial results they create. The financial risks and opportunities that affect
our portfolio companies’ asset values will therefore also impact Investor AB’s asset value. The magnitude of the impact is considered medium.
If climate-related risks were to significantly impact the overall risk profile of our portfolio companies, this could potentially impact the risk profile of Investor AB, which could
potentially impact Investor AB’s funding costs and access to capital. The magnitude of the impact is considered low.

Water

Risks and opportunities related to this issue area taken into consideration in strategy and/or financial planning
No, we do not take risks and opportunities into consideration

Description of influence on organization’s strategy including own commitments
<Not Applicable>

Financial planning elements that have been influenced
<Not Applicable>

Description of influence on financial planning
<Not Applicable>

Explain why forests- and/or water-related risks and opportunities have not influenced your strategy and/or financial planning
Investor is an industrial holding company, with a portfolio of 24 companies operating in different sectors and geographical regions. As an investor we are, from a financial
planning point of view, dependent on our portfolio companies’ performance and their ability to adapt to and mitigate climate-related risks and opportunities. The climate-
related risks and opportunities therefore influence our financial planning in the medium to long-term (5 years and above).
Because we have a long-term time horizon, future-proofing our portfolio companies’ revenue streams is important. We support our companies to make the appropriate R&D
and business development decisions eg. through supporting a bank refinancing at the company, or by making a capital injection if necessary. We also devote time to
ensure board composition at our portfolio companies is appropriate to support that journey. This might take the form of encouraging bringing on board-level experience or
facilitate the network between portfolio companies to collaborate, share experiences and develop resource efficient solutions together. 

Investor's asset value and share value are directly connected to its portfolio companies and the financial results they create. The financial risks and opportunities that affect
our portfolio companies’ asset values will therefore also impact Investor AB’s asset value. The magnitude of the impact is considered medium.
If climate-related risks were to significantly impact the overall risk profile of our portfolio companies, this could potentially impact the risk profile of Investor AB, which could
potentially impact Investor AB’s funding costs and access to capital. The magnitude of the impact is considered low.
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(FW-FS3.2) Has your organization conducted any scenario analysis to identify forests- and/or water-related outcomes?

Forests

Scenario analysis conducted to identify outcomes for this issue area
No, we have not conducted any scenario analysis to identify outcomes for this issue area, but we plan to in the next two years

Type of scenario analysis used
<Not Applicable>

Parameters, assumptions, analytical choices
<Not Applicable>

Description of outcomes for this issue area
<Not Applicable>

Explain how the outcomes identified using scenario analysis have influenced your strategy
<Not Applicable>

Explain why your organization has not conducted scenario analysis for this issue area and any plans to address this in the future
Lack of knowledge and tools for conducting portfolio impact on forests and water. We use portfolio data and public data and data has been insufficient. We plan to conduct
scenario analysis within the next two years.

Water

Scenario analysis conducted to identify outcomes for this issue area
No, we have not conducted any scenario analysis to identify outcomes for this issue area, but we plan to in the next two years

Type of scenario analysis used
<Not Applicable>

Parameters, assumptions, analytical choices
<Not Applicable>

Description of outcomes for this issue area
<Not Applicable>

Explain how the outcomes identified using scenario analysis have influenced your strategy
<Not Applicable>

Explain why your organization has not conducted scenario analysis for this issue area and any plans to address this in the future
Lack of knowledge and tools for conducting portfolio impact on forests and water. We use portfolio data and public data and data has been insufficient. We plan to conduct
scenario analysis within the next two years.

FW-FS3.3

(FW-FS3.3) Do any of your existing products and services enable clients to mitigate deforestation and/or water insecurity?

Existing products and services that enable clients to mitigate
deforestation and/or water insecurity

Explain why your organization does not offer products and services which enable clients to mitigate deforestation and/or
water insecurity and any plans to address this in the future

Forests No, and we do not plan to address this in the next two years Not applicable: we do not have any products/services.

Water No, and we do not plan to address this in the next two years Not applicable: we do not have any products/services.

FW-FS3.4

(FW-FS3.4) Does the policy framework for the portfolio activities of your organization include forests- and/or water-related requirements that clients/investees
need to meet?

Policy
framework
includes
this issue
area

Explain why your organization does not include this issue area in the policy framework and any plans to address this in the future

Forests No, but we
plan to
include this
issue area
within the
next two
years

It is included today but we are working to develop this further within the next two years. Today we have general requirements to integrate sustainability into the business, regularly assess
material sustainability topics, analyze risks and opportunities and formulate relevant measurable targets, continuously improve social, environmental and economic impact, have adequate
processes and resources to manage and monitor sustainability performance, and transparently report on the sustainability development. For a company where forest is relevant this is
covered by the materiality assessment and we follow up progress. Investor also has requirement that all portfolio companies set relevant resource efficiency targets, e.g. related to packaging
materials. Several companies have started to approach forest in a relevant way, but more work is to be done going forward to more explicitly address the topic.

Water No, but we
plan to
include this
issue area
within the
next two
years

It is included today but we are working to develop this further within the next two years. Today we have general requirements to integrate sustainability into the business, regularly assess
material sustainability topics, analyze risks and opportunities and formulate relevant measurable targets, continuously improve social, environmental and economic impact, have adequate
processes and resources to manage and monitor sustainability performance, and transparently report on the sustainability development. We also have requirement on the measurement and
reporting of water consumption, and that all portfolio companies set relevant resource efficiency targets. More work is to be done to include this further.

FW-FS4.1
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(FW-FS4.1) Do you engage with your clients/investees on forests- and/or water-related issues?

We engage with clients/investees on this issue area Explain why you do not engage with your clients/investees on the issue area and any plans to address this in the future

Clients – Forests <Not Applicable> <Not Applicable>

Clients – Water <Not Applicable> <Not Applicable>

Investees – Forests Yes <Not Applicable>

Investees – Water Yes <Not Applicable>

FW-FS4.1b

(FW-FS4.1b) Give details of your forests- and/or water-related engagement strategy with your investees.

Issue area this engagement relates to
Water

Type of engagement
Education/information sharing

Details of engagement
Engage with investees on measuring exposure to water-related risk
Run an engagement campaign to educate investees about your expectations of them in relation to their impact on water security

Investing (asset manager) portfolio coverage of engagement
<Not Applicable>

Investing (asset owner) portfolio coverage of engagement
99

Rationale for the coverage of your engagement
Non-targeted engagement

Impact of engagement, including measures of success
Investor collect sustainability data and information at least annually through the sustainability self-assessment questionnaire. Investor drives that all portfolio companies
work and measure water consumption. This gives Investor the opportunity to have dialogue with the portfolio companies and increase awareness of how different business
models have different impacts on nature along their value chain. Our major portfolio companies (represent 99% of our total assets and the remaining 1% not included in
these are small portfolio companies placed within '‘Financial Investments'’ where the investment horizon has not yet been defined.) All portfolio companies should measure
and report water consumption annually. The outcome in 2021 was 79 %, which means that about 20% of the portfolio companies still needs to improve the measurement
and reporting of water.

Issue area this engagement relates to
Forests

Type of engagement
Education/information sharing

Details of engagement
Engage with investees on measuring exposure to forests-related risk
Run an engagement campaign to educate investees about your expectations of them in relation to their impact on forests

Investing (asset manager) portfolio coverage of engagement
<Not Applicable>

Investing (asset owner) portfolio coverage of engagement
99

Rationale for the coverage of your engagement
Non-targeted engagement

Impact of engagement, including measures of success
Investor owns significant minority stakes or majority stake in 24 portfolio companies. This creates a solid base for engaged ownership and is a prerequisite for being able to
influence key strategic decisions. Investor works through the board representatives by engaging and following up with the companies on their risk assessments, targets and
measures to set relevant sustainability strategies. The business teams and sustainability team engage with our portfolio companies on a regular basis. In 2021, Investor
engaged directly with our 24 companies. One way we engage is through Investor's Sustainability Network, where we met the portfolio companies’ Heads of Sustainability.
In 2021, the network met six times, with four meetings focusing on climate. We analyze our portfolio of 24 companies’ strategy to mitigate risks and exploit opportunities.
Dependent on the companies’ risks and challenges, we assess the companies' strategy and evaluate if progress is satisfactory. 

Our major portfolio companies (represent 99% of our total assets and the remaining 1% not included in these are small portfolio companies placed within 'Financial
Investments' where the investment horizon has not yet been defined.)

Issue area this engagement relates to
Forests

Type of engagement
Collaboration & innovation

Details of engagement
Carry out collaborative engagements with other investors or institutions

Investing (asset manager) portfolio coverage of engagement
<Not Applicable>

Investing (asset owner) portfolio coverage of engagement
99
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Rationale for the coverage of your engagement
Non-targeted engagement

Impact of engagement, including measures of success
Many of Investor’s portfolio companies are active in the initiative lead by Stena Recyling regarding resource efficiency. Investor arranges the start-up meeting for Circular
Initiative Summit for our portfolio companies who collaborates on different circular solutions. Investor only helped facilitate and invite our portfolio companies as a way of
signalling the importance of circularity. 

Our major portfolio companies (represent 99% of our total assets and the remaining 1% not included in these are small portfolio companies placed within 'Financial
Investments' where the investment horizon has not yet been defined.)

Issue area this engagement relates to
Water

Type of engagement
Engagement & incentivization (changing investee behavior)

Details of engagement
Encourage better water-related disclosure practices

Investing (asset manager) portfolio coverage of engagement
<Not Applicable>

Investing (asset owner) portfolio coverage of engagement
21

Rationale for the coverage of your engagement
Engagement targeted at investees currently not meeting water-related policy requirements

Impact of engagement, including measures of success
Investor collect sustainability data and information at least annually from long-term investees. One way we monitor the portfolio companies progress is through the annual
sustainability self-assessment questionnaire. Investor annually follow up regarding targets related to resource efficiency and progress. Investor drives that all portfolio
companies has at least one relevant resource efficiency target, this gives Investor the opportunity to have dialogue with the portfolio companies and increase awareness of
how different business models have different impacts on nature along their value chain. Some portfolio companies need to further develop their approach to resource
efficiency among these we clarify the need to set strategies and start measure relevant KPIs. 21% percent of the portfolio that was included in this engagement activity was
related to improving the measurement of water and 38% need to develop relevant resource efficiency target.

FW-FS4.2

(FW-FS4.2) Does your organization exercise its voting rights as a shareholder on forests- and/or water-related issues?

We exercise voting
rights as a
shareholder on this
issue area

Issues supported in shareholder resolutions Give details of the impact your voting has had on this issue area Explain why your organization does not
exercise voting rights on this issue area
and any plans to address this in the
future

Forests Yes Other, please specify (We believe these issues are key but
accordance to our governance model these issues should be
decided by the board of directors in each portfolio company. )

Investor is an engaged owner with significant board representation in
each portfolio company. This means that we participate in all significant
decisions either in board discussions or at the Annual General Meeting.

<Not Applicable>

Water Yes Other, please specify (We believe these issues are key but
accordance to our governance model these issues should be
decided by the board of directors in each portfolio company. )

Investor is an engaged owner with significant board representation in
each portfolio company. This means that we participate in all significant
decisions either in board discussions or at the Annual General Meeting.

<Not Applicable>

FW-FS4.4

(FW-FS4.4) Does your organization engage in activities that could directly or indirectly influence policy, law, or regulation that may impact forests and/or water
security?

Direct or indirect engagement that could influence
policy, law, or regulation that may impact this
issue area

Primary reason for not engaging in activities that could directly or
indirectly influence policy, law, or regulation that may impact this
issue area

Explain why you do not engage in activities that could directly or
indirectly influence policy, law, or regulation that may impact this
issue area

Forests Yes, we engage indirectly through trade associations <Not Applicable> <Not Applicable>

Water Yes, we engage indirectly through trade associations <Not Applicable> <Not Applicable>
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(FW-FS5.1) Does your organization measure its portfolio impact on forests and/or water security?

We measure our
portfolio impact on this
issue area

Explain how your organization measures its portfolio
impact on this issue area, including any metrics used to
quantify impact

Primary reason for not
measuring portfolio impact on
this issue area

Explain why your organization does not measure its
portfolio impact on this issue area and any plans to change
this in the future

Banking – Impact on
Forests

<Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>

Banking – Impact on
Water

<Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>

Investing (Asset
manager) – Impact
on Forests

<Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>

Investing (Asset
manager) – Impact
on Water

<Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>

Investing (Asset
owner) – Impact on
Forests

No, but we plan to in the
next two years

<Not Applicable> Lack of tools or methodologies
available

Lack of tools and metrics for measuring portfolio impact on
forests and water.

Investing (Asset
owner) – Impact on
Water

No, but we plan to in the
next two years

<Not Applicable> Lack of tools or methodologies
available

Lack of tools and metrics for measuring portfolio impact on
forests and water.

Insurance
underwriting –
Impact on Forests

<Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>

Insurance
underwriting –
Impact on Water

<Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>
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(FW-FS5.2) Does your organization provide finance or insurance to companies operating in any stages of the following forest risk commodity supply chains, and
are you able to report on the amount of finance/insurance provided?

Finance or insurance provided to companies
operating in the supply chain for this commodity

Amount of finance/insurance
provided will be reported

Explain why your organization is unable to report on the amount
of finance/insurance provided for this commodity

Lending to companies operating in the timber
products supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Lending to companies operating in the palm oil
products supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Lending to companies operating in the cattle
products supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Lending to companies operating in the soy
supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Lending to companies operating in the rubber
supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Lending to companies operating in the cocoa
supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Lending to companies operating in the coffee
supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Investing (asset manager) to companies
operating in the timber products supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Investing (asset manager) to companies
operating in the palm oil products supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Investing (asset manager) to companies
operating in the cattle products supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Investing (asset manager) to companies
operating in the soy supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Investing (asset manager) to companies
operating in the rubber supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Investing (asset manager) to companies
operating in the cocoa supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Investing (asset manager) to companies
operating in the coffee supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Investing (asset owner) to companies operating
in the timber products supply chain

No <Not Applicable> <Not Applicable>

Investing (asset owner) to companies operating
in the palm oil products supply chain

No <Not Applicable> <Not Applicable>

Investing (asset owner) to companies operating
in the cattle products supply chain

No <Not Applicable> <Not Applicable>

Investing (asset owner) to companies operating
in the soy supply chain

No <Not Applicable> <Not Applicable>

Investing (asset owner) to companies operating
in the rubber supply chain

No <Not Applicable> <Not Applicable>

Investing (asset owner) to companies operating
in the cocoa supply chain

No <Not Applicable> <Not Applicable>

Investing (asset owner) to companies operating
in the coffee supply chain

No <Not Applicable> <Not Applicable>

Insuring companies operating in the timber
products supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Insuring companies operating in the palm oil
products supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Insuring companies operating in the cattle
products supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Insuring companies operating in the soy supply
chain

<Not Applicable> <Not Applicable> <Not Applicable>

Insuring companies operating in the rubber
supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Insuring companies operating in the cocoa
supply chain

<Not Applicable> <Not Applicable> <Not Applicable>

Insuring companies operating in the coffee
supply chain

<Not Applicable> <Not Applicable> <Not Applicable>
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(FW-FS6.1) Have you published information about your organization’s response to forests- and/or water-related issues for this reporting year in places other than
in your CDP response? If so, please attach the publication(s).

Publication
In mainstream reports

Status
Complete

Attach the document
Annual Report 2021.pdf

Page/Section reference
121

Content elements
Governance
Strategy

Comment

Submit your response

In which language are you submitting your response?
English

Please confirm how your response should be handled by CDP

I understand that my response will be shared with all requesting stakeholders Response permission

Please select your submission options Yes Public

The European Climate Pact Submission

Please indicate your consent for CDP to showcase your disclosed environmental actions on the European Climate Pact website as pledges to the Pact.
Yes, we wish to pledge to the European Climate Pact through our CDP disclosure

Please confirm below
I have read and accept the applicable Terms
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	Target ambition
	Please explain target coverage and identify any exclusions
	Plan for achieving target, and progress made to the end of the reporting year
	List the emissions reduction initiatives which contributed most to achieving this target
	Target reference number
	Year target was set
	Target coverage
	Scope(s)
	Scope 2 accounting method
	Scope 3 category(ies)
	Base year
	Base year Scope 1 emissions covered by target (metric tons CO2e)
	Base year Scope 2 emissions covered by target (metric tons CO2e)
	Base year Scope 3 emissions covered by target (metric tons CO2e)
	Total base year emissions covered by target in all selected Scopes (metric tons CO2e)
	Base year Scope 1 emissions covered by target as % of total base year emissions in Scope 1
	Base year Scope 2 emissions covered by target as % of total base year emissions in Scope 2
	Base year Scope 3 emissions covered by target as % of total base year emissions in Scope 3 (in all Scope 3 categories)
	Base year emissions covered by target in all selected Scopes as % of total base year emissions in all selected Scopes
	Target year
	Targeted reduction from base year (%)
	Total emissions in target year covered by target in all selected Scopes (metric tons CO2e) [auto-calculated]
	Scope 1 emissions in reporting year covered by target (metric tons CO2e)
	Scope 2 emissions in reporting year covered by target (metric tons CO2e)
	Scope 3 emissions in reporting year covered by target (metric tons CO2e)
	Total emissions in reporting year covered by target in all selected scopes (metric tons CO2e)
	% of target achieved relative to base year [auto-calculated]
	Target status in reporting year
	Is this a science-based target?
	Target ambition
	Please explain target coverage and identify any exclusions
	Plan for achieving target, and progress made to the end of the reporting year
	List the emissions reduction initiatives which contributed most to achieving this target

	C4.2
	(C4.2) Did you have any other climate-related targets that were active in the reporting year?

	C4.2b
	(C4.2b) Provide details of any other climate-related targets, including methane reduction targets.
	Target reference number
	Year target was set
	Target coverage
	Target type: absolute or intensity
	Target type: category & Metric (target numerator if reporting an intensity target)
	Target denominator (intensity targets only)
	Base year
	Figure or percentage in base year
	Target year
	Figure or percentage in target year
	Figure or percentage in reporting year
	% of target achieved relative to base year [auto-calculated]
	Target status in reporting year
	Is this target part of an emissions target?
	Is this target part of an overarching initiative?
	Please explain target coverage and identify any exclusions
	Plan for achieving target, and progress made to the end of the reporting year
	List the actions which contributed most to achieving this target
	Target reference number
	Year target was set
	Target coverage
	Target type: absolute or intensity
	Target type: category & Metric (target numerator if reporting an intensity target)
	Target denominator (intensity targets only)
	Base year
	Figure or percentage in base year
	Target year
	Figure or percentage in target year
	Figure or percentage in reporting year
	% of target achieved relative to base year [auto-calculated]
	Target status in reporting year
	Is this target part of an emissions target?
	Is this target part of an overarching initiative?
	Please explain target coverage and identify any exclusions
	Plan for achieving target, and progress made to the end of the reporting year
	List the actions which contributed most to achieving this target

	C4.2c
	(C4.2c) Provide details of your net-zero target(s).
	Target reference number
	Target coverage
	Absolute/intensity emission target(s) linked to this net-zero target
	Target year for achieving net zero
	Is this a science-based target?
	Please explain target coverage and identify any exclusions
	Do you intend to neutralize any unabated emissions with permanent carbon removals at the target year?
	Planned milestones and/or near-term investments for neutralization at target year
	Planned actions to mitigate emissions beyond your value chain (optional)

	C4.3
	(C4.3) Did you have emissions reduction initiatives that were active within the reporting year? Note that this can include those in the planning and/or implementation phases.

	C4.3d
	(C4.3d) Why did you not have any emissions reduction initiatives active during the reporting year?

	C-FS4.5
	(C-FS4.5) Do any of your existing products and services enable clients to mitigate and/or adapt to the effects of climate change?

	C5. Emissions methodology
	C5.1
	(C5.1) Is this your first year of reporting emissions data to CDP?

	C5.1a
	(C5.1a) Has your organization undergone any structural changes in the reporting year, or are any previous structural changes being accounted for in this disclosure of emissions data?
	Row 1
	Has there been a structural change?
	Name of organization(s) acquired, divested from, or merged with
	Details of structural change(s), including completion dates

	C5.1b
	(C5.1b) Has your emissions accounting methodology, boundary, and/or reporting year definition changed in the reporting year?

	C5.1c
	(C5.1c) Have your organization’s base year emissions been recalculated as result of the changes or errors reported in C5.1a and C5.1b?

	C5.2
	(C5.2) Provide your base year and base year emissions.
	Scope 1
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 2 (location-based)
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 2 (market-based)
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 1: Purchased goods and services
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 2: Capital goods
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 3: Fuel-and-energy-related activities (not included in Scope 1 or 2)
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 4: Upstream transportation and distribution
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 5: Waste generated in operations
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 6: Business travel
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 7: Employee commuting
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 8: Upstream leased assets
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 9: Downstream transportation and distribution
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 10: Processing of sold products
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 11: Use of sold products
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 12: End of life treatment of sold products
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 13: Downstream leased assets
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 14: Franchises
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3 category 15: Investments
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3: Other (upstream)
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment
	Scope 3: Other (downstream)
	Base year start
	Base year end
	Base year emissions (metric tons CO2e)
	Comment

	C5.3
	(C5.3) Select the name of the standard, protocol, or methodology you have used to collect activity data and calculate emissions.

	C6. Emissions data
	C6.1
	(C6.1) What were your organization’s gross global Scope 1 emissions in metric tons CO2e?
	Reporting year
	Gross global Scope 1 emissions (metric tons CO2e)
	Start date
	End date
	Comment

	C6.2
	(C6.2) Describe your organization’s approach to reporting Scope 2 emissions.
	Row 1
	Scope 2, location-based
	Scope 2, market-based
	Comment

	C6.3
	(C6.3) What were your organization’s gross global Scope 2 emissions in metric tons CO2e?
	Reporting year
	Scope 2, location-based
	Scope 2, market-based (if applicable)
	Start date
	End date
	Comment

	C6.4
	(C6.4) Are there any sources (e.g. facilities, specific GHGs, activities, geographies, etc.) of Scope 1 and Scope 2 emissions that are within your selected reporting boundary which are not included in your disclosure?

	C6.4a
	(C6.4a) Provide details of the sources of Scope 1 and Scope 2 emissions that are within your selected reporting boundary which are not included in your disclosure.
	Source
	Relevance of Scope 1 emissions from this source
	Relevance of location-based Scope 2 emissions from this source
	Relevance of market-based Scope 2 emissions from this source (if applicable)
	Explain why this source is excluded
	Estimated percentage of total Scope 1+2 emissions this excluded source represents
	Explain how you estimated the percentage of emissions this excluded source represents

	C6.5
	(C6.5) Account for your organization’s gross global Scope 3 emissions, disclosing and explaining any exclusions.
	Purchased goods and services
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Capital goods
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Fuel-and-energy-related activities (not included in Scope 1 or 2)
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Upstream transportation and distribution
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Waste generated in operations
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Business travel
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Employee commuting
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Upstream leased assets
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Downstream transportation and distribution
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Processing of sold products
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Use of sold products
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	End of life treatment of sold products
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Downstream leased assets
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Franchises
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Other (upstream)
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain
	Other (downstream)
	Evaluation status
	Emissions in reporting year (metric tons CO2e)
	Emissions calculation methodology
	Percentage of emissions calculated using data obtained from suppliers or value chain partners
	Please explain

	C6.10
	(C6.10) Describe your gross global combined Scope 1 and 2 emissions for the reporting year in metric tons CO2e per unit currency total revenue and provide any additional intensity metrics that are appropriate to your business operations.
	Intensity figure
	Metric numerator (Gross global combined Scope 1 and 2 emissions, metric tons CO2e)
	Metric denominator
	Metric denominator: Unit total
	Scope 2 figure used
	% change from previous year
	Direction of change
	Reason for change
	Intensity figure
	Metric numerator (Gross global combined Scope 1 and 2 emissions, metric tons CO2e)
	Metric denominator
	Metric denominator: Unit total
	Scope 2 figure used
	% change from previous year
	Direction of change
	Reason for change

	C7. Emissions breakdowns
	C7.9
	(C7.9) How do your gross global emissions (Scope 1 and 2 combined) for the reporting year compare to those of the previous reporting year?

	C7.9a
	(C7.9a) Identify the reasons for any change in your gross global emissions (Scope 1 and 2 combined), and for each of them specify how your emissions compare to the previous year.

	C7.9b
	(C7.9b) Are your emissions performance calculations in C7.9 and C7.9a based on a location-based Scope 2 emissions figure or a market-based Scope 2 emissions figure?

	C8. Energy
	C8.1
	(C8.1) What percentage of your total operational spend in the reporting year was on energy?

	C8.2
	(C8.2) Select which energy-related activities your organization has undertaken.

	C8.2a
	(C8.2a) Report your organization’s energy consumption totals (excluding feedstocks) in MWh.

	C8.2g
	(C8.2g) Provide a breakdown of your non-fuel energy consumption by country.
	Country/area
	Consumption of electricity (MWh)
	Consumption of heat, steam, and cooling (MWh)
	Total non-fuel energy consumption (MWh) [Auto-calculated]
	Is this consumption excluded from your RE100 commitment?
	Country/area
	Consumption of electricity (MWh)
	Consumption of heat, steam, and cooling (MWh)
	Total non-fuel energy consumption (MWh) [Auto-calculated]
	Is this consumption excluded from your RE100 commitment?
	Country/area
	Consumption of electricity (MWh)
	Consumption of heat, steam, and cooling (MWh)
	Total non-fuel energy consumption (MWh) [Auto-calculated]
	Is this consumption excluded from your RE100 commitment?

	C9. Additional metrics
	C9.1
	(C9.1) Provide any additional climate-related metrics relevant to your business.

	C10. Verification
	C10.1
	(C10.1) Indicate the verification/assurance status that applies to your reported emissions.

	C10.1a
	(C10.1a) Provide further details of the verification/assurance undertaken for your Scope 1 emissions, and attach the relevant statements.
	Verification or assurance cycle in place
	Status in the current reporting year
	Type of verification or assurance
	Attach the statement
	Page/ section reference
	Relevant standard
	Proportion of reported emissions verified (%)

	C10.1b
	(C10.1b) Provide further details of the verification/assurance undertaken for your Scope 2 emissions and attach the relevant statements.
	Scope 2 approach
	Verification or assurance cycle in place
	Status in the current reporting year
	Type of verification or assurance
	Attach the statement
	Page/ section reference
	Relevant standard
	Proportion of reported emissions verified (%)
	Scope 2 approach
	Verification or assurance cycle in place
	Status in the current reporting year
	Type of verification or assurance
	Attach the statement
	Page/ section reference
	Relevant standard
	Proportion of reported emissions verified (%)

	C10.1c
	(C10.1c) Provide further details of the verification/assurance undertaken for your Scope 3 emissions and attach the relevant statements.
	Scope 3 category
	Verification or assurance cycle in place
	Status in the current reporting year
	Type of verification or assurance
	Attach the statement
	Page/section reference
	Relevant standard
	Proportion of reported emissions verified (%)

	C10.2
	(C10.2) Do you verify any climate-related information reported in your CDP disclosure other than the emissions figures reported in C6.1, C6.3, and C6.5?

	C10.2a
	(C10.2a) Which data points within your CDP disclosure have been verified, and which verification standards were used?

	C11. Carbon pricing
	C11.2
	(C11.2) Has your organization originated or purchased any project-based carbon credits within the reporting period?

	C11.3
	(C11.3) Does your organization use an internal price on carbon?

	C12. Engagement
	C12.1
	(C12.1) Do you engage with your value chain on climate-related issues?

	C-FS12.1c
	(C-FS12.1c) Give details of your climate-related engagement strategy with your investees.
	Type of engagement
	Details of engagement
	% scope 3 emissions as reported in C-FS14.1a/C-FS14.1b
	Investing (Asset managers) portfolio coverage
	Investing (Asset owners) portfolio coverage
	Rationale for the coverage of your engagement
	Impact of engagement, including measures of success
	Type of engagement
	Details of engagement
	% scope 3 emissions as reported in C-FS14.1a/C-FS14.1b
	Investing (Asset managers) portfolio coverage
	Investing (Asset owners) portfolio coverage
	Rationale for the coverage of your engagement
	Impact of engagement, including measures of success
	Type of engagement
	Details of engagement
	% scope 3 emissions as reported in C-FS14.1a/C-FS14.1b
	Investing (Asset managers) portfolio coverage
	Investing (Asset owners) portfolio coverage
	Rationale for the coverage of your engagement
	Impact of engagement, including measures of success

	C12.1d
	(C12.1d) Give details of your climate-related engagement strategy with other partners in the value chain.

	C-FS12.2
	(C-FS12.2) Does your organization exercise voting rights as a shareholder on climate-related issues?

	C-FS12.2a
	(C-FS12.2a) Provide details of your shareholder voting record on climate-related issues.
	Method used to exercise your voting rights as a shareholder
	How do you ensure your shareholder voting rights are exercised in line with your overall climate strategy?
	Percentage of voting disclosed across portfolio
	Climate-related issues supported in shareholder resolutions
	Do you publicly disclose the rationale behind your voting on climate-related issues?

	C12.3
	(C12.3) Does your organization engage in activities that could either directly or indirectly influence policy, law, or regulation that may impact the climate?
	Row 1
	Direct or indirect engagement that could influence policy, law, or regulation that may impact the climate
	Does your organization have a public commitment or position statement to conduct your engagement activities in line with the goals of the Paris Agreement?
	Attach commitment or position statement(s)
	Describe the process(es) your organization has in place to ensure that your engagement activities are consistent with your overall climate change strategy
	Primary reason for not engaging in activities that could directly or indirectly influence policy, law, or regulation that may impact the climate
	Explain why your organization does not engage in activities that could directly or indirectly influence policy, law, or regulation that may impact the climate

	C12.3b
	(C12.3b) Provide details of the trade associations your organization engages with which are likely to take a position on any policy, law or regulation that may impact the climate.
	Trade association
	Is your organization’s position on climate change consistent with theirs?
	Has your organization influenced, or is your organization attempting to influence their position?
	State the trade association’s position on climate change, explain where your organization’s position differs, and how you are attempting to influence their position (if applicable)
	Funding figure your organization provided to this trade association in the reporting year, if applicable (currency as selected in C0.4) (optional)
	Describe the aim of your organization’s funding
	Have you evaluated whether your organization’s engagement with this trade association is aligned with the goals of the Paris Agreement?
	Trade association
	Is your organization’s position on climate change consistent with theirs?
	Has your organization influenced, or is your organization attempting to influence their position?
	State the trade association’s position on climate change, explain where your organization’s position differs, and how you are attempting to influence their position (if applicable)
	Funding figure your organization provided to this trade association in the reporting year, if applicable (currency as selected in C0.4) (optional)
	Describe the aim of your organization’s funding
	Have you evaluated whether your organization’s engagement with this trade association is aligned with the goals of the Paris Agreement?
	Trade association
	Is your organization’s position on climate change consistent with theirs?
	Has your organization influenced, or is your organization attempting to influence their position?
	State the trade association’s position on climate change, explain where your organization’s position differs, and how you are attempting to influence their position (if applicable)
	Funding figure your organization provided to this trade association in the reporting year, if applicable (currency as selected in C0.4) (optional)
	Describe the aim of your organization’s funding
	Have you evaluated whether your organization’s engagement with this trade association is aligned with the goals of the Paris Agreement?

	C12.4
	(C12.4) Have you published information about your organization’s response to climate change and GHG emissions performance for this reporting year in places other than in your CDP response? If so, please attach the publication(s).
	Publication
	Status
	Attach the document
	Page/Section reference
	Content elements
	Comment

	C-FS12.5
	(C-FS12.5) Indicate the collaborative frameworks, initiatives and/or commitments related to environmental issues for which you are a signatory/member.

	C14. Portfolio Impact
	C-FS14.0
	(C-FS14.0) For each portfolio activity, state the value of your financing and insurance of carbon-related assets in the reporting year.
	Investing all carbon-related assets (Asset owner)
	Are you able to report a value for the carbon-related assets?
	Value of the carbon-related assets in your portfolio (unit currency – as specified in C0.4)
	New loans advanced in reporting year (unit currency – as specified in C0.4)
	Total premium written in reporting year (unit currency – as specified in C0.4)
	Percentage of portfolio value comprised of carbon-related assets in reporting year
	Primary reason for not providing a value for the financing and/or insurance to carbon-related assets
	Please explain why you are not providing a value for the financing and/or insurance to carbon-related assets and your plans for the future
	Investing in coal (Asset owner)
	Are you able to report a value for the carbon-related assets?
	Value of the carbon-related assets in your portfolio (unit currency – as specified in C0.4)
	New loans advanced in reporting year (unit currency – as specified in C0.4)
	Total premium written in reporting year (unit currency – as specified in C0.4)
	Percentage of portfolio value comprised of carbon-related assets in reporting year
	Primary reason for not providing a value for the financing and/or insurance to carbon-related assets
	Please explain why you are not providing a value for the financing and/or insurance to carbon-related assets and your plans for the future
	Investing in oil and gas (Asset owner)
	Are you able to report a value for the carbon-related assets?
	Value of the carbon-related assets in your portfolio (unit currency – as specified in C0.4)
	New loans advanced in reporting year (unit currency – as specified in C0.4)
	Total premium written in reporting year (unit currency – as specified in C0.4)
	Percentage of portfolio value comprised of carbon-related assets in reporting year
	Primary reason for not providing a value for the financing and/or insurance to carbon-related assets
	Please explain why you are not providing a value for the financing and/or insurance to carbon-related assets and your plans for the future

	C-FS14.1
	(C-FS14.1) Does your organization measure its portfolio impact on the climate?

	C-FS14.1a
	(C-FS14.1a) Provide details of your organization’s portfolio emissions in the reporting year.
	Investing (Asset owner)
	Portfolio emissions (metric unit tons CO2e) in the reporting year
	Portfolio coverage
	Percentage calculated using data obtained from clients/investees
	Emissions calculation methodology
	Please explain the details and assumptions used in your calculation

	C-FS14.1b
	(C-FS14.1b) Provide details of the other carbon footprinting and/or exposure metrics used to track the impact of your portfolio on the climate.
	Portfolio
	Portfolio metric
	Metric value in the reporting year
	Portfolio coverage
	Percentage calculated using data obtained from clients/investees
	Calculation methodology
	Portfolio
	Portfolio metric
	Metric value in the reporting year
	Portfolio coverage
	Percentage calculated using data obtained from clients/investees
	Calculation methodology
	Portfolio
	Portfolio metric
	Metric value in the reporting year
	Portfolio coverage
	Percentage calculated using data obtained from clients/investees
	Calculation methodology

	C-FS14.2
	(C-FS14.2) Are you able to provide a breakdown of your organization’s portfolio impact?

	C-FS14.2a
	(C-FS14.2a) Break down your organization’s portfolio impact by asset class.

	C-FS14.2b
	(C-FS14.2b) Break down your organization’s portfolio impact by industry.

	C-FS14.3
	(C-FS14.3) Did your organization take any actions in the reporting year to align your portfolio with a 1.5°C world?

	C-FS14.3a
	(C-FS14.3a) Does your organization assess if your clients/investees' business strategies are aligned with a 1.5°C world?

	C15. Biodiversity
	C15.1
	(C15.1) Is there board-level oversight and/or executive management-level responsibility for biodiversity-related issues within your organization?

	C15.2
	(C15.2) Has your organization made a public commitment and/or endorsed any initiatives related to biodiversity?

	C15.3
	(C15.3) Does your organization assess the impact of its value chain on biodiversity?

	C15.4
	(C15.4) What actions has your organization taken in the reporting year to progress your biodiversity-related commitments?

	C15.5
	(C15.5) Does your organization use biodiversity indicators to monitor performance across its activities?

	C15.6
	(C15.6) Have you published information about your organization’s response to biodiversity-related issues for this reporting year in places other than in your CDP response? If so, please attach the publication(s).

	C16. Signoff
	C-FI
	(C-FI) Use this field to provide any additional information or context that you feel is relevant to your organization's response. Please note that this field is optional and is not scored.

	C16.1
	(C16.1) Provide details for the person that has signed off (approved) your CDP climate change response.

	FW-FS Forests and Water Security (FS only)
	FW-FS1.1
	(FW-FS1.1) Is there board-level oversight of forests- and/or water-related issues within your organization?

	FW-FS1.1c
	(FW-FS1.1c) Does your organization have at least one board member with competence on forests- and/or water-related issues?
	Forests
	Board member(s) have competence on this issue area
	Criteria used to assess competence of board member(s) on this issue area
	Primary reason for no board-level competence on this issue area
	Explain why your organization does not have at least one board member with competence on this issue area and any plans to address this in the future
	Water
	Board member(s) have competence on this issue area
	Criteria used to assess competence of board member(s) on this issue area
	Primary reason for no board-level competence on this issue area
	Explain why your organization does not have at least one board member with competence on this issue area and any plans to address this in the future

	FW-FS1.2
	(FW-FS1.2) Provide the highest management-level position(s) or committee(s) with responsibility for forests- and/or water-related issues.
	Name of the position(s) and/or committee(s)
	Reporting line
	Issue area(s)
	Responsibility
	Coverage of responsibility
	Frequency of reporting to the board on forests- and/or water-related issues

	FW-FS2.1
	(FW-FS2.1) Do you assess your portfolio's exposure to forests- and/or water-related risks and opportunities?

	FW-FS2.2
	(FW-FS2.2) Does your organization consider forests- and/or water-related information about clients/investees as part of its due diligence and/or risk assessment process?

	FW-FS2.2a
	(FW-FS2.2a) Indicate the forests- and/or water-related information your organization considers about clients/investees as part of your due diligence and/or risk assessment process, and how this influences decision making.
	Portfolio
	Information related to
	Type of information considered
	Process through which information is obtained
	Industry sector(s) covered by due diligence and/or risk assessment process
	State how these forests- and/or water-related information influences your decision making
	Portfolio
	Information related to
	Type of information considered
	Process through which information is obtained
	Industry sector(s) covered by due diligence and/or risk assessment process
	State how these forests- and/or water-related information influences your decision making

	FW-FS2.3
	(FW-FS2.3) Have you identified any inherent forests- and/or water-related risks in your portfolio with the potential to have a substantive financial or strategic impact on your business?

	FW-FS2.4
	(FW-FS2.4) Have you identified any inherent forests- and/or water-related opportunities in your portfolio with the potential to have a substantive financial or strategic impact on your business?

	FW-FS3.1
	(FW-FS3.1) Do you take forests- and/or water-related risks and opportunities into consideration in your organization’s strategy and/or financial planning?
	Forests
	Risks and opportunities related to this issue area taken into consideration in strategy and/or financial planning
	Description of influence on organization’s strategy including own commitments
	Financial planning elements that have been influenced
	Description of influence on financial planning
	Explain why forests- and/or water-related risks and opportunities have not influenced your strategy and/or financial planning
	Water
	Risks and opportunities related to this issue area taken into consideration in strategy and/or financial planning
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