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Our vision

As a long-term owner, we

actively support the building
and development of

best-in-class companies
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Major portfolio changes
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LAWS AND REGULATIONS




LAWS AND REGULATIONS

MORAL AND ETHICS
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Investor’s total shareholder return
March 31, 2015
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Core Investments

o=
’ -.
S‘E‘B Atlas Copco A IR I AstraZenecaéB ERICSSON WART‘SM\

FAIDID

-~
.

~
.4
AN

®)

Husqvarna

[{] Electrolux ) SODI

SWEDISH ORPHAN BIOVITRUM




Subsidiaries
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Molnlycke — cooperation with CVS in the U.S.
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Subsidiaries
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Financial Investments
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Trends affecting our ownership model

Increased competition form

Consolidation of industries
corporate control

Institutionalization

G)nvestor

Our perspective

Need to own more in each Need for proprietary cash
holding flow




Concentration of the portfolio

WM-data fi)
Divestitures of holdings Iin SCANIA
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Increased ownership in listed Core Investments

m Kapital mROster
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Platform for cash flow

> Strong cash flow

> Increases our financial flexibility e Subsidianes

Distribution from EQT, IGC and partner-owned investments
Dividends/received Cash flow

Cash flow from investments
1
Exit pr

from

|
partner-owne d
investments
Total costs .
]
]

> Allows investments and a steadily
rising dividend




A portfolio of wholly-owned companies

MOLNLYCKE
HEALTH CARE

28

> We control the cash flow

> Strengthens our financial

flexibility GRAND HOTEL

> Wholly-owned companies Aleri
make our portfolio more €ris
unique /VYECTURA
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New structure

Increased focus on both listed and wholly-owned companies

Listed Core Investments
77 % of total assets

4 % of total assets

Patricia Industries
18 % of total assets
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http://www.permobil.com/en/Corporate/
http://www.permobil.com/en/Corporate/
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